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AyMka i3 3acmepexeHHaM

Mu nposenu ayaut KoHconigoBaHO! (hiHAHCOBOI 3BITHOCTI lPMBATHOrO aKLiOHEPHOro
ToBapucTBa «3anopisbkuin asTomobinebyaisHuin 3asoa» (Aani - MPAT «3A3» abo «[pyna»),
cTaHoM Ha 31 rpyaHa 2020 poky Ta 3a pik, WO 3aKiHYMBCS 3a3HAYEHOI [AaTOM, L0
CKIagaeThes 3.

- KoHconigosaHoro 3BiTy npo cykynHi goxoam 3a 2020 pik;

2 KoHconigosaHoro 3BiTy npo tiHaHcoBwWiA cTaH cTaHoM Ha 31 rpyaHs 2020 poky;

- KoHconigosaHoro 3BiTy npo 3miHu y BnacHomy kanitani 3a 2020 pik;

. KoHconigosaHoro 3siTy Npo pyx rpoLlosux kowwTis 3a 2020 pik;

- MpumiTok Ao koHconigoBaHoi iHaHCOBOI 3BITHOCTI 3a 2020 pik Ta CTAHOM Ha
31 rpyaHa 2020 poky, WO MICTATb CTUCAWUA BUKNAZ CYTTEBMX MPUHLMNIB OBRIKOBOI
NONITUKK Ta iHWNX NPUMITOK.

Ha Hawy aymky, 3a BUHSTKOM BNAWBY NuUTaHb, onucaHnx B po3gini «OcHoBa Ans LYMKWN i3
3acTepexeHHAM» Halloro 3BiTy, KoHconigoBaHa (piHAHCOBA 3BITHICTb, WO AOAAETHCS,
Bigobpaxae AOCTOBIPHO y BCiX CyTTEBUX acnektax ciHaHcosuit ctaH MPAT «3A3» Ha
31 rpyaHs 2020 poky Ta #10ro KOHCOMIAOBaHI (hiHAHCOBI Pe3ynbTaTyh i rPOLLOBI NOTOKM 3a
PiK, WO 3aKiHYMBCA 3a3HAYeHOK [AaTow, BIAMNOBIAHO A0 MixHapogHux ctaHpapTie
¢hiHaHcoBoi 3BiTHOCTI (MC®3).

OcHoea dnsi dymku i3 3acmepexeHHAM

1. Ak BKa3aHo B NpuMITUi 3 4O KOHCONIAOBAHOT IHAHCOBOI 3BITHOCTI, AN CUCTEMATUYHOrO
NepeHeceHHss BapTOCTi OCHOBHWX 3acobiB, WO amMOpPTU3YIOTbCA YNPOAOBX CTPOKY ix
KOPUCHOrO BWKOPWUCTaHHA, [pyna BUKOPUCTOBYE BUPOBHWYMA METOL HapaxyBaHHS
amopTur3aauil Ans BCix rpyn ocHosHUX 3acobis. B Toit xe uac, y nepiod gisneHocTi Mpynu
Ha 3aBofdi Oynu NPOCTOi y BUPOGHULITBI Ta 3aBaHTaXEHICTL BUPOBHWYMX MOTYXHOCTEM
Byna gyxe HU3bKOW. Ha Hawly AymMKY BUPOGHUUUIA MeTog HapaxyBaHHA amopTu3alii B
neBHWUX obcTaBuHax Moxe OyTU HaWKpaLLolo OLJHKOI CMOMXMBAHHS EKOHOMIYMHMX BUrog
BIA aKTUBY BWKITIOMHO [ANSA rPynyM OCHOBHUX 3acobiB «MawuvHu Ta obnagHaHHA» Ta B
obcTaBMHax HOPManbHOI 3aBaHTAXEHOCTI BUPOBHWYMX MOTYXKHOCTER. TakuM YUHOM
3acTocyBaHHA [pynoto BUPOBHUYOro MeTOAy HapaxyBaHHS amopTu3alii B HasBHUX
obcTaBuHax NPM3BOAUTL A0 3HAYHOMO 3AHWKEHHS BUTPAT Ha amopTuaaLio. B Hacnigok
oOMexXeHHA 06cAry M1 He Manu 3mMorv Po3paxyBaTi TOMHWUIA BNNWB AAHOMO NUTAHHSA Ha
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(iHaHCOBY 3BITHICTb, NpoTe 3a HAaWOW OLHKOK  3aHWXEHHS amopTU3auiiHMX
BiApaxyBaHb CKNafac Lo HameHwe 15 MIH.IPH.

2. Ak onncaHo B NpUMITUi 2 40 KOHCOMIAOBaHOI iHaHCOBOI 3BITHOCTI, MpoTsrom 2020 POKyY
Mpyna oTpumana yucTwit onepauitHuii 36UToK y po3mipi 85 593 TuC. rpH. WO € 03HaKoK
O Bikasdye Ha Moxrmse 3HeLliHeHHs akTusie Mpynu. CtaHom Ha 31 rpyaHs 2020 POKy
pyna He nposena OuiHKM cymu OYikyBaHOro BiALWIKOAYBAHHA HEOBOPOTHIX aKTUBIB, sk
Toro sumarae MCBO 36 «3HeuiHeHHs KOpUCHOCTI akTuBiB». MW He 3Mornw OLiHNTU
BENNHMHy Bnnusy 3asHaqeHoro BiacTyny Bia sumor MCBO 36 «3HewuiHeHHA KopucHoCT
aKTMBIB» Ha CTaTTi KOHCOSIAOBaHOT iHAHCOBOI 3BITHOCTI Mpynu.

3. CtaHom Ha 31.12.2020 B cknagi 3anacis Mpynu o6GnikosyeTbcs rotosa npoaykuisa
GanaHcosolo BapTiCTIO 5,4 MIH.FPH. sika He byna npogaHa Ta nepebysae B obniky
binbwe 365 gHis. Yepes obmexeHHs obcary Mu He 3Mornu oTpUMaTWM AOCTaTHI Ta
NPUAHATHI ayaAWTOPCbKi 4oKa3u, AKi 6 cBigYMnK Wo banaHcoBa BapTiCTb A4AHUX 3anacis
HE nepeBuLLye X YNCTY BapTICTb peanisauii.

Mu nposenu aygut signosigHo no MixHapogHux cTaHfapTie ayauty (BugaHHs 2016 -
2017 pokis), NPUAHATUX piLLeHHaM AyauTopcskoi Manaty YkpaiHn Ne 361 Big 08 yepsHs
2018 poky B AkocTi HauioHanbHUX cTaHgapTis ayauty. Haluy BignoBiganbHicTb 3rigHo 3
UvMu - CTaHfapTamu BUKNageHo B po3gini  «BignosiganbHicTb ayautopa 3a aygut
KOHCONIA0BaHOI hiHaHCOBOT 3BITHOCTI» HALIOrO 3BiTY. M1 € He3anexH1UMn no BigHOLLEHH!O
Ao [pynu 3rigHo 3 Koaekcom eTukn npodeciiHmx OyxranTtepis Pagn 3 MikHapogHux
cTaHpapTis etukn ana Byxrantepis (Kogekc PMCEB) pa3om 3 eTudHAMM BUMOramu B
YKpaiHi, 3aCTOCOBHUMMN [0 HALIOO ayauTy KoHconigosBaHoi (iHaHCOBOI 3BITHOCTI, a TaKoX
BUKOHaMM iHWi 060B'A3KM 3 €TWKW BiANOBIAHO A0 umx sumor Ta Kopekcy PMCEB. Mu
BBAXAEMO, L0 OTpUMaHI Hamn ayauTOpPCbKi O0KA3W € A0CTATHIMM | NPUAHATHUMW A4na
BUKOPMCTaHHA TX K OCHOBMW AN HaLwOi AYMKW 13 3aCTEPEXEHHAM.

Cymmeea HeeusHaveHicmb, w0 cmocyemscs 6e3nepeperHocmi disnsHocmi

Mu 3BepTaemo ysary Ha MpumiTky 2 Yy KOHCOMiAOBaHiIn iHaHCOBIW 3BITHOCTI pynu, B sKiiA
PO3KpuBaeTbCs, Wo npotarom 2020 poky pyna oTpumana yncTuii onepaviiHuin 36uToK y
poamipi 85 593 Ttuc. rpH. (2019: npubyTok 192,329 Tuc. FPH.) Ta HEraTUBHWIA PYX rPOLLIOBMNX
kowTie Mpynw sig onepauinHoi AisNbHOCTI cknas 232,704 TnC. rpH.

Ak 3asHauveHo B [Mpumitui 2, W nogdii abo ymoBM pa3oMm i3 IHWMMW NWUTAHHSMMU,
BUKnageHnmmn B lMpumitui 2, BkasyloTb, WO iCHye CyTTeBa HEBW3HAYEHICTb, L0 MOXe
NOCTaBuUTU Nif 3HAYHUIA CyMHIB 3gaTHicTs pynu NPOAOBXYBATU CBOK AiANbHICTE Ha
BesnepepsHii ocHosi. Hawwy AYMKY LLOAO UbOro nuTaHHA He 6yno moaudikosaHo.

Kniouoei numaunns aydumy

Kniowosi nutaHHs ayauty - Uc nNUTaHHS, fKi, Ha Hawe npodpeciine cyaxeHHs, Gynu
HaNBINbLL 3HaYYLWMMK Nig Yac HaWoro ayauTy Uiel kKoHconiaoBaHol hiHaHCOBOT 3BITHOCTI 3a
noTouHu nepiod. JoaaTkoBo, [0 NWUTaHb, ONUCAHWUX B posgini «OcHoBa AnNA AyMKM i3
SaCTEPEXEHHAM», M BUIHAYUMK, LO OMUCAHI HUXKYE MUTAHHS € KMIOYOBAMW NUTAHHAMU
ayauty, ki cnig BigobpasvTu B Hawomy 3BiTi. Lli nuTaHHs posrnsaganmuck y KOHTeKCTi
HaLloro ayauTy KoHconigosaHoi ¢iHaHcoBOI 3BITHOCTI B LinoMy Ta BpaxoByBanucs npw
OpMyBaHHI AyMKM LWOAO L€l KOHCONIAOBaHOI diHaHCOBOT 3BITHOCTI.
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KntovoBi nuTaHHa ayauTy

AK Wi NnnTaHHA BupiwyBanuca nig yac
ayauTty

3HeUiHEHHA NOTOYHUX aKTMBIB

OcHoBHIi  0BOpOTHI  akTuBMK
nignagarTb nig pU3nK 3HELHEHHS,
NPeacTaBneHi TOPriBENbHOK Ta  iHLUOK
aebiTopcbkoto 3aboproBaHicTio 3a
npoAayKUito, @ Takox 3anacamu, GanaHcoBa
BapTiCTb cTaHom Ha 31 rpyaHs 2020 poky
cTaHoBuna 164,861 TnC. rpH. Ta
130,534 Tunc. rpH. BignosigHo.

Moynn, wo

Peseps nig odikyBaHi KpeauTHi 36uUTKM €
OOHUM i3 KITIOYOBMX OUIHOYHUX CyaXKeHb
KepisHMLTBA Mpynn. BusasneHHs
06’eKTMBHWNX 03HaK 3HELHEHHS | BUSHAYEHHS
O4iKyBaHMNX KpeanTHNX 36uTkis €
npouecamu, L0 BKOYaOTb BUCOKUIA piBEHb
Cy6’eKTUBHOrO CymKEHHSA, SAKi BUMaralTb
BUKOPUCTAHHA NPUMYLWEHb | aHanisy pisHUX
dakTopi..

3BaXaloum Ha CyTTEBICTb BuULLE3a3HAYEHUX
akTuBiB [pynn Ta 3acTocyBaHHA CyAXeHb Ta
NPpUNyLWEeHb Mpu  OUiHUi  3HELUiHeHHA, MWu
BBaXKAEMO L& NMUTAHHA KNIOYOBUM NMUTaHHAM
ayauTty, Wo BuMMarae Bi4 ayautopa
ocobnueol yBarm B 4acTuHi  Mepesipku
CyXeHb Ta npunylweHb, Wo 3aknageHi B
po3paxyHOK pe3epsiB.

Pusnk ob6xony MexaHi3miB BHyTpiWHix
KOHTpONi8 ynpaBniHCbKMM NEPCOHaNoOM

MixxHapogHi cTaHaapTM ayauty BUMaraioTb
BiA Hac nia 4Yac KOXHOro ayauTy posrnsgaTtv
pusvk  obxody MexaHi3MiB  BHYTPILLHIX
KOHTPONIB yNpaBniHCbKUM MNEepcoHanom sk
3HaYHUA PU3UK. YNpaBniHCbKWMA nepcoHan €
Yy BUKIMIOYHOMY MOMOXEHHI ANS MOXMWBOCTI
34IACHEHHA  WaxpalicTBa  4Yepes  1oro
3gaTHiCTb MaHinynioBatu Byxrantepcbkumu
3anucamun BHacnigok obxoay KOHTPONIB, SKi
33 iHWMX YMOB NpauooTe eddeKTUBHO.

Mu ouiHioBanM puank obBxoay MexaHiamis
BHYTPILLHIX KOHTpONIB ynpaBniHCbKNM
MepcoHanom sk TakuMm, Lo noTpebye ysaru B
Xo4i ayauTy KoHconigoBaHoi
3BITHOCTI.

Haw nigxia go ayauty nepepbadyas
BWKOHaHHA ayauTopCcbkux npoueayp, skKi,
cepep, IHWOoro, BKNtoYanu:

-AHaniz  obnikoBux  MONITUK  LWOA0
po3paxyHKy pesepsiB Nig  O4iKyBaHi
KpeauTHi 36uTkn, cnucaHHA nepegonnar
Ta 3HeuiHeHHA 3anaciB 40  “WCTOl
BaApTOCTi  peanisauii Ha  npegmer
BignoeigHocTi  BuMoram MC®3 Ta
cneuumadiui aisnbHocTi Mpynu;

-AHanis Ta nepesipka CcyaXeHb
KepiBHMLTBA, WO Bynn BUKOpUCTaHI npw
po3paxyHKy BifnNoBiAHUX pe3epBiB;
-lepepaxyHok pesepBiB nig ouikyBaHi
KpeouTHi 30UTKM Ta 3HEeLUiHeHHs 3anacis
00 YUCTOI BAPTOCTI peanisauil;

-AHania noagin nicna 3BiTHOI gaTu Ha
npeameTr HaABHOCTI dakTopis/

dhiHaHcoBOI

Kopurytodnx moAain, LWo ceigyaTte npo
3HeLIHeHHs akTusiB [pynu.

Mu ouiHWNK 3aranbHy CcUCTEMY KOHTPONMIO
Fpynun, BKMOYAKYX npouecn asTopu3sauii
Ta NiMITW NOBHOBaXeHb, NepeabaveHux
CratytoM. Mn TakoX OUiHUNK NOTOYHWIA
CTaH Heaonikis CUCTEMW BHYTPILUHLOroO
KOHTPOMKO Ta [OOTPUMAHHA 3aKOHIB i

HOPMaTUBHO-NPAaBOBUX  akTiB, fKi €
peneBaHTHUMKM  Ans  Uinen  ayauty
KOHCOMiAoBaHUI  (hiHAHCOBOI  3BITHOCTI.

Mpouenypy 3asHadeHi BULE AOMoOMormnn
Ham BW3HA4YUTW BIANOBIAHI AYAUTOPCHKI
npoueaypu Ans YCYHEHHS UbOro pusuky.

Mun ouiHunu pusnk Ta npoaHanisysanu
HasABHICTb Bynb-aknx hokasis
HeoB eKTUBHOCTI yrnpaBniHCbLKOro

nepcoHany abo 3HayHy 3MiHy nigxody Ao
| . .
| cyTTeEBUX OBNIKOBUX OLIIHOK Ta CYyMXKEHb,
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Knto4oBi nuTaHHsa ayanTy

Ouixka 3anacie

Mwu nocunaemochb Ha NPUHLMNK
Byxrantepcbkoro 06niky @iHaHCOBUX 3BITIB
loAo 3aracie Ta MOB'A3aHOr0 3 HUMU
PO3KpUTTA iHbopmaLii B npumiTLi 18.

Ha paty 6anaHcy BapTicTh a3anacie cknana
237 MnMH. TpH., WO cTaHoBUTL 16% BIA
3aranbHoOi cymu aktueie Ta 20% Bifg
3aranbHoro Kanitany. 3anacu posrnsganucs
SIK KNKOYOBE NUTAHHA ayauTy Yepes po3Mip
3annWwKy Ta TOMYy, WO OUiHKa 3anacis
nepegbavac CYLKEHHS KepiBHULTBA.
BignosigHo Ao npuHUMnis GyxranTepcbKoro
obniky  diraHCcOBOI  3BITHOCTI  3anacu
OUIHIOITBCA 3a HWXYoW BapTicTio  abo

AK Ui NMTaHHA BupiwyBanuca nig yac
ayauTty

AKi CTOCYHOTbCA KoHconigosaHoi
diHaHCOBOI  3BITHOCTI, MOPIBHAHO 3
noriepegHim pokoM. Mwu nepernsHynu
NPOTOKOMW 3acidaHb OpraHiB ynpasniHHA
FpynKn, KOHUEHTPYIOYNCb Ha MNUTaHHAX,
WO MOXYTb CBIgYATN NPO pu3nkn obxony
MeXaHi3miB BHYTPILLHIX KOHTponie
ynpaBnIHCbKUM NepCcoHanoMm.

Mw npoTectyBanu 3BipkM 3 TpeTiMM
CTOPOHaMW Ta OTPUManu Bi4 HUX NUCTK-
NiATBEPAXEHHA (B TOMy uucni  Big
OKpEMUX MnocTavanbHUKIB, NOKynuis, Big
BaHkis) ANs Uineh BU3HaYeHHS iCHYBaHHS
Ta NOBHOTW rocrnofapcbkmx onepauin. Mu
npoaHanisysannm ymOBWM KOHTPAaKTIB, iX
LUiHW Ta NOPIBHAHHS 3 puHKOBUMMK. Mwu
TakoX nMpPOBEnW NEpPeBIPKY BU3HAHHA
noxoais Big peanisauyii, wo6
nepekoHaTucs, Lo Taki onepaudii 6ynwn
HanexHWMm 4YMHOM  3aTBepaXeHi Ta
BigobpaxeHi y biHaHCOBI/ 3BITHOCTI Ta
BiANOBIAHO PO3KPUTI.

Mu npoananisyBanu asToMaTWUuYHI
pydHi ByxranTepcbki nNpoBOAKM, W06
BM3HAYUTK, WO BOHW BIANOBIZAOTHL
KOMepLiHINA CYTHOCTI Ta
obr'pyHTOBaHOCTI, Ta oKpemMo
fipoaHanisysann npoBOAKW  BigHOCHO
3asganerigb BU3Ha4YEeHNX KPUTEPIIB.

Mn nposenn Hawy npoueaypu Ha
BMOIpKOBIN OCHOBI Yy BIONOBIAHOCTI a0
CBOro MpodecCinHOro CyaXeHHA Ta HaLuof
MeTogonorii ayauTy.

Ta

Ans yCyHEHHs pu3uKy CyTTEBUX MOMWMOK
Ha TOBapHO-mMaTepianbHWUX 3anacax Halui
ayauTopCbKi  Mpoueaypu cepep, iHLWOro
BKNOYanu:

*  ouiHka  BignosigHocTi  oBnikoBoi
NONITUKN KOMMNAaHIi LWOoA0 3anaciB YUHHUM
cTaHaapTtam Byxrantepcbkoro obriky.

* OuiHKa NPOUECIB Ta NPaKTUKXA OLHKN
3anacie. Y  OCHOBHMX MicUAX MW
nepesipunum  edeKkTUBHICTL  KNYOBUX
3acobiB KOHTPOSIO.

° OLIHKa aHani3iB Ta OUIHOK, 3pobneHux
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KnovyoBi NnUTaHHA ayanTy Ak Ui NnTaHHA BUpiwyBanuca nig vyac

ayanTy

YUCTOK BapTICTIO peanisauii. KomnaHis Mae | KepiBHALUTBOM  WOAO  NOBIMbHUX  Ta
CreundiuHi  AnA  CerMeHTy Ta perioHy | 3acTapinux 3anacis.

npouedypu  Ans BUABMEHHSA pU3UKy
3acTapiBaHHst Ta BUMIpPOBAHHA 3anaciB 3a | MW  OUiHWMAM  afgeKBaTHICTb  PO3KPUTTS
HWKYOK BapTicTio abo 4ucTol BapTICTHO | IH(OPMaLLii KoMnaHii Npo 3anacw.
peanisauji.

lMosicHrosanbHUll napazpagh

Mu sBepTacmo ysary Ha [pumiTky 5 00 KOHCOnifoBaHOiI (hiHAHCOBOI 3BITHOCTI, B SKIlA
BUCBITNEHO, WO pyna Mae 3HayHy KOHUEHTpauito GanaHcis Ta onepauin 3 NOB'A3aHUMU
CTOpOHamu, 30KpemMa Bupydka Bif NOB'A3aHWUX OCI6 3a 3BITHWA pik cTaHoBUTL 72% Big
3aranoHoi (2019: 45%). Hawa aymka He moandikoBaHa WoA0 UbOro NUTaHHS.

lHwa iHhopmauyin

YNpaBeniHCbKMA NepcoHan Hece BignosifansHICTy 3a iHWy iHopMauio. IHwa iHdopmauis
CKnagaeTbCs 3i 3BiTY NPO ynpaeniHHA (ane He € (hiHaHCOBOK 3BITHICTIO Ta HALIWM 3BiTOM
ayauTopa LwWogo Hei), AKUWA Mu oTpumanu Ao AaTW UbOro 3BiTY ayautopa, i PivHoi
iIHdopmaLii emiTeHTa UiHHUX nanepiB 3a 2020 pik, SIKy My OYIKyEMO OTPUMATK MICNs Ljiei
aatw.

Hawa aymka wopo KoHconifosaHoi hiHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCS HA iHLY
iHpopmauilo Ta Mu He pobrMo BUCHOBOK 3 Byb-AKWM PIBHEM BNEBHEHOCTI WOA0 Uiel iHWOT
iHpopmauii.

Y 3B'A3KY 3 HaluMM ayauTOM  KOHCOMIgOBaHO!  piHAHCOBOI  3BITHOCTI  HALIOK
BIAANOBIAAMNBHICTIO € O3HAMOMWUTUCS 3 IHLLIOK iHPOPMALEO Ta NPW LUbOMY PO3FAIAHYTY, Y
ICHYE CyTTEBa HEBIAMNOBIAHICTE MiX iHLWIOK iHGOPMALIED | KOHCONIZOBAHOK PiIHAHCOBOK
3BITHICTIO ab0 HAWMMW 3HAHHAMW, OTpUMAaHWMK nig dac ayauty, abo un us iHwa
iIHdbOpMaL|ia BUrNSAaE Takow, L0 MICTUTL CYTTEBE BUKPUBMNEHHS.

Akwo Ha oCHOBI MposeaeHoi HaMy pPoBOTV MU LOXOAMMO BWCHOBKY, WO iCHYE CyTTeBe
BMKPUBNEHHA L€l iHWOT iHdopmauii, M 30608'A3aHi NosigoMuTn Npo uen dakT. Mu He
BUABUINM akTiB, AKi NOTPiGHO Byno 6 BkNOYMTY 40 3BITY, KPIM NUTaHb SKi oNUcaHi B po3gini
‘OcHoBa ANsS OyMKu i3 3acTepexeHHam”. icns Toro SK MW 03HANOMUMOCA 3 PiyHO
iHCPbopMaLlieto emiTeHTa LiHHMX Nanepis (Lo BKIOYae 3BiT NPO KOPNOPATUBHE yNpaBmiHHS)
Ta AKWO MU AINAEMO BUCHOBKY, L0 BOHa MICTUTb CYTTEBE BUKPUBNEHHS, MU MOBIOMUMO
nNpo ue TUM, KOro HagineHo HaNBULLIMMW MOBHOBAXEHHS.

BidnoeidanepHicmb ynpaeniHcbKo20 nepcoHany ma mux, Ko2o HadineHo HaleuuwuMu
noeHoeaXkeHHSIMU, 3a KOHconidosaHy hiHaHCcO8Y 38imHicmb

YNpaBniHCbKMA nepcoHan Hece BiANOBIfanbHICTb 3a CKNafaHHA | [OCTOBIPHE NofaHHS
KoHconiaoBaHoi hiHaHCOBOI 3BITHOCTI BiANOBIGQHO A0 BUMOr MikHapogHWX cTaHaapTiB
biHaHCOBOT 3BITHOCTI Ta BignoBigHO A0 3akoHy YkpaiHu «Mpo ByxranTepcbkuii obnik Ta
thiHaHCOBY 3BITHICTb B YKpaiHi», a TakoX 3a TaKy CUCTEMY BHYTPILLUHBOrO KOHTPOIIKO, SIKY
ynpaBniHCbKUA NepcoHan Bu3Hadae NoTpibHow ANs Toro, wob 3abe3neunTn cknagaHHN
KOHCONIAOBaHOI (PiIHAHCOBOI 3BITHOCTI, WO HE MICTUTb CYTTEBMX BUKPWBMEHb BHACMigOK
laxpanctea abo NOMUNKK.

Mpu cknagaHHi KoHconiAoBaHO! (IHAHCOBOI 3BITHOCTI YNPaBRIHCLKWA NEepcoHan Hece
BIAMOBIAANbHICTL 3@ OUiHKY 34aTHOCTI pynM npoaoBXysBaTW CBOWO AiSMbHICTL Ha
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GesnepepBHin  OCHOBI, PO3KPWBAKOYW, A€ Ue 3aCTOCOBHO, MNWUTAHHA, WO CTOCYITLCH
GeanepepBHOCTI AIANbHOCTI, Ta BUKOPUCTOBYIOUM NPUNYLIEHHA Npo Be3nepepBHICTb
AISNBHOCTI AK OCHOBW AN ByxranTepcbkoro obniky, KpiM BUNAAKIB, AKWIO YNpaBRiHCbKUIA
nepcoHan abo nnaHye nikeigyBaTn KOMNAHIO YW NPUMNVHWTY AiANbHICTL, a0 HE Mae iHWMX
peanbHNX anbTEPHATUB LIbOMY.

Ti, Koro HagineHo HaMBULUMMMN MOBHOBAXEHHSIMU, HECYTb BIANOBIAANbHICTL 3a Harnsg 3a
npoLiecom iHaHCOBOro 3BiTyBaHHS pynu.

BidnoegidanbHicmb aydumopa 3a aydum koHconidoeaHoi (hinaHco80i 38imHocmi

Hawvmn uinsmMn € oTpuManHs oBrpyHTOBaHO! BNEBHEHOCTI, O (PiHAHCOBA 3BITHICTL Y
UiNMOMy He MICTUTb CYTTEBOTO BUKPUBMEHHS BHACNifOK uaxpaictsa abo NoMWNKM, Ta
BUMYCK 3BiTY ayauTopa, WO MiCTUTb Hawy AyMKy. O6rpyHTOBaHa BMNEBHEHICTb € BUCOKAM
piBHEM BMNEBHEHOCTi, NpPOTe He rapaHTye, WO ayawuT, NposedeHun BianoBigHO Ao MCA,
3aBXAN BUSBWTbL CYTTEBE BUKPWBMEHHS, AKLWO BOHO iCHYE. BUKPUBMNEHHS MOXyTb GyTw
pe3ynbTaTom LWaxpaictea abo NOMUIIKKU; BOHN BBaXaKTLCA CYTTEBUMMU, AKLLO OKpemo abo
B CYKYNHOCTI, sik OBr'pyHTOBAHO OYiKyETHCA, BOHU MOXYTb BMMUBATA Ha EKOHOMIYHI PilLeHHS
KOpUCTyBadiB, WO NPUAMAOTLCA HA OCHOBI LiET KOHCONILOBaHOI hiHAHCOBOI 3BITHOCTI.

Mopanbwmnid onuc HaLWOI BiANOBIAANBHOCTI 33 ayanT KOHCONIA0BAHO! hiHAHCOBOT 3BITHOCTI
BK/IIOYEHO B A04aTOK 1 LUbOro 3BiTYy He3anexHoro ayautopa. Llen onvc, po3MilleHnn Ha
CTOPIHUI 9, WO € YAaCTUHOIO 3BITY HE3ANEXHOro ayauTopa.

3eim w090 eumoe2 iHwuUX 3aKoHOAaeYyuX i HOPMamMueHUX akmie

Y sBignosigHocTi Ao n.4 cT.14 3akoHy Ykpainu «Mpo ayauT diHaHCcoBOi 3BITHOCTI Ta
ayAuTopCbKY  HIANbHICTE», HaBoOAWMO iHdOpMaLito, HAKy ayaMTOpCbKMA  3BIT 3a
pesynbTatamu obos’askosoro ayanty MPAT «3A3», NOBUHEH MICTUTWN 40AATKOBO.

1) Mu 6ynu npuaHadeHi HesanexHum aygutopom MPAT «3A3» Harnsgosot Pagoto.

2) Hawe npusHaveHHa HesanexHum ayauTopom [MPAT «3A3» Bnepwe Bigbynocs
11 rpyaHs 2013 poky. 3aranbHa TpUBAniCTb BUKOHAHHA ayaMTOPCbKOro 3aBAaHHA 6e3
nepeps 3 ypaxyBaHHSAM MNPOAOBXEHHS MOBHOBAXEHb, AKi Manu Micue, Ta NOBTOPHUX
npvW3Ha4YeHb CTaHOBWUTb 7 pokiB 4 micaui. Hawe npusHaveHHs ayauTopamu 3a 2020 pik
Byno sateepaxeHe 12 6epesHsa 2021 poky.

3)  Mwu nepesipsiemo iHaHcOBY 3BITHICTb Ha OCHOBI TecCTyBaHHS. PiBeHb TecTyBaHHS,
AIke MW NPOBOAMMO, I'PYHTYETLCA Ha HALLif OLiHLI PU3MKY TOrO, YK CTATTS Y KOHCOMiAoBaHIN
(biHAHCOBIW 3BITHOCTI MOXe BYTW CyTTEBO BUKpUBNEHA. Y 3B'S3KY 3 LM HaLLl ayANTOPCHKMIA
nipxia Oye 3ocepemxeHwid Ha Tux cdepax LiANbHOCTI [pynu, AKi BBaXKaOTHCA Hamu
SHaYHUMK ANs pesynbTaTie AianbHocTi Mpynu 3a 2020 p. Ta iHAHCOBOro CTaHy Ha
31 rpyaHa 2020 p. Hawwi ayanTOpChbKi OLIIHKM, L0 BKIIOYAKOTh, 30Kpema:

a)  OnuC Ta OUiHKY PU3WKIB LLOAO CYTTEBOrO BUKPUBMEHHS iHOPMaLlii B KOHCOMiA0BAHOI
(piHalICoBii 3BITHOCTI, L0 NepPeBIPAETLCS, 30KpemMa BHACMIAOK LAXPaNCcTBa;

6) nocunaHHa Ha BignNOBIAHY CTaTTIO aB0 iHLWe PO3KPUTTA iHOPMALLii Y KOHCONIAoBaHIN
IHAHCOBIN 3BITHOCTI A1 KOXHOrO OMUCY Ta OLIHKA PWU3UKY CYTTEBOTMO BUKPUBMNEHHS
iHpbopMmaLUii y 3BITHOCTI, L0 NePeBIPAETLCS;

B)  CTWUCNMIA ONWC 3aX0AiB, BXXUTUX HAMMW AN BPEryrioBaHHA Takux PU3MKIB;

r OCHOBHI 3aCTepexeHHs LWOA0 TakuX pu3uKis, HaBeaeHo Hamu y po3aini «Knoyosi
NUTaHHA ayanTy» Liboro 3BiTy HE3anexHoro ayautopa.

4) Ham He sBigomo npo 6yab-ski cakTuuHi abo nigosptoBaHi nogii, noe'ssaHi 3
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WaxpancTBoM, i XOAHI iHWI MUTAHHA LWOAO WaxpaihcTea He 6ynu BuaABNeHi nig 4dac
NPOBEAEHHA HAMWN ayaUTOPCBKUX NPOoLEAyp.

5) Mwu nigTBepaXkyemo, Wwo uei 3BIT He3anexHoro ayauropa yarogxeHuin 3 [loaaTkosum
3BITOM ANs ayAUTOPCLKOro KOMITETY Big 26 KBiTHS 2021 poky.

6) Mu niaTBepaXyeMO, WO € HesanexHVMW no BigHOWeEHH [0 [pynn 3rigHo 3
Kogekcom ETukn MNpodeciviHnx ByxranTepis Pagn 3 MixXHapo4HUX CTaHAApTIB eTUKU Ans
Byxrantepis («Kogekc PMCEB») Ta €TU4HUMKM BUMOramu, 3acTOCOBHWMW B YKpaiHi 80
HaLWOro ayanTy KOHCOMifoBaHO! diHaHCOBOT 3BITHOCTI, @ TAKOX BUKOHANM iHWIi 060B'A3kM 3
eTUKW BiANOBIAHO A0 umx BuMor Ta Koaekcy PMCEB. My BUKOHaNW 4OpeyHi eTUYHI BUMOTW
LWL OAO He3anexHoCTi, Ta NOBIAOMMAEMO PO Te, WO HaMU He Byno iAeHTUMIKOBAHO XOQHNX
3arpo3 Halol He3anexHoCTi AK Ha piBHI ayaAMTOPCbKOi ipmu, Tak i Ha PIiBHI KNIOYOBOro
napTHepa 3 ayguTy Ta nepcoHasny, 3afisHOro Yy BWKOHaHHI 3aBAaHHA 3  ayguty
koHconigoBaHoi biHaHcoBoi 3siTHocTi pynn. Mu He Hagasanu [pyni XoaHUX nocnyr,
3ab60pOHEHMX 3aKOHO4ABCTBOM.

7)  Mn He Hapgasanu pyni »Oo4HUX iHLIMX NOCNYr, BKMKOYAOYW HEe ayauTOPCLKI NOcryru,
OKpIM ayfuUTy KOHCONiAOBaHO! hiHaHCOBOT 3BITHOCTI.

8) Hawi noscHeHHs Lopo obcary ayauTy Ta BNacTUBWUX ANA ayauTy KOHCONIOOBaHOI
biHaHCOBOI 3BITHOCTI pynn obmexeHb HaBeaeHo B po3gini «BignosiganbHicTs ayauTopa
3a ayauT KoHconiaoBaHoi iHaHCOBOT 3BITHOCTI».

OcHoeHi gidomocmi npo aydumopcbKy gipmy

AyamnTopchKy NepesipKy 3AiMCHEHO HE3aNEXHOK ayAMTOPCHKOK KoMMaHiclo ToBapUCTBOM 3
obmexeHolo BignosiganeHicTio «TPAHT TOPHTOH NETIC» (pani — TOB «PAHT
TOPHTOH NETIC»).

KOpuanura agpeca TOB «PAHT TOPHTOH JIEFC» — 01004, YkpaiHa m. Kuis, Byn.
TepeuweHkiscbka, 11-A. dakTuyHa agpeca — 04050, M. Kuis, Byn. Ciuosux CTpinsuis, 60.

TenedoH / (dakc) - +380 (44) 484 3364 / +380 (44) 484 3211

Ceigourso npo BHeceHHs TOB «FRAHT TOPHTOH NErMCys go PeecTpy cyb'ekTis
ayanTopcbkoi aisnbHocTi Ne3918°Big 21.12.20Q6 poky., umHHe ao 29.09.2021 poky.
; Y i

ﬂMpeKTOP . . ¢ . i e ‘./_/'-'.."" L

TOB «FPAHT TOPHTOH ﬂEI'IC» >4 i Yocosa K. M.

CeptudikaTt aygutopa Cepis A Ne:000998, Bm,g,aHMM 3a piweHHAM AyauTopcbkoi nanatu
YkpaiHu Big 16 TpaBHA 1996 poky Ne 45 [ )

~
\
\

KnioyoBuin naptHep i3 3aBaaHHA

TOB «'PAHT TOPHTOH NEFIC» l /wf\g {;;,-“l/ Monaraiko I.O.

CepTtudpikat aygutopa Cepis A Ne 007230, ‘Ewﬁa W 3a pileHHAM AyanTopcbKoi nanatu
Ykpainu Big 24 rpyaHa 2014 poky Ne 304/2.

Kwie, YkpaiHa

21 kBiTHa 2021 poky
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Aonatok 1. Moaanbwe Ppo3KpUTTA BiANOBIAaNbLHOCTI ayaAMTOpa 3a ayAMT KOHCOMIOAOBAHOI
¢hiHaHCOBOI 3BITHOCTI

1. BukoHytoumn ayauT signosiaHo go sumor MCA, MU BUKOPUCTOBYEMO NPODECIHE CYAXKEHHSA Ta
NPOECINHNIA CKeNTULIN3M NPOTAIOM YCbOro 3aBAAHHA 3 ayauTy;

2. BignosiganbHicTio ayguTopa €:

* ideHTudikauia Ta oOuiHKa PWU3NKIB CYTTEBOTO BMKPUBMEHHA KOHCOMI4OBaHOI (iHAHCOBOT
3BITHOCTi BHACNIAOK LWaXpaiCcTBa Yu NOMUNKM; po3pobKa i BUKOHAHHS ayAMTOPCLKUX npoueayp y
BIANOBIAb HA Ui PWU3WKW, @ TakoX OTPUMAaHHS ayaWTOPCLKMX [AOKa3is, WO € [OCTaTHIMU Ta
NPUAHATHUMU 4NS BUKOPUCTAHHA X K OCHOBMW AN HALLOT AYMKW. PU3UK HEBUABNEHHS CyTTEBOrO
BMKPWBNEHHSA BHACNIQOK LWIAXpaicTBa € BULUM, HiK AONS BUKPUBIEHHS BHACMILOK NOMUIKM,
OCKINbKM  LIAXpaACTBO MOXe BKMOMaTW 3MOBY, nNiZpoGKy, HABMWCHI MPONYCKW, HEnpaBuIlbHi
TBEPAXKEHHNA a0 HEXTYBAHHA 3aX04aMM1 BHYTPILLHLOMC KOHTPOSIO;

®  OTPUMaHHA PO3YMIHHA 3aXOAIB BHYTPILHbLOrO KOHTPOMIO, WO CTOCYTbCA ayauTy, Ans
pO3poBKM ayAuTOPCHKNX Npoueayp, ski 6 Bianosigany obcTaBuHaMm, a He ANSt BUCTIOBIEHHS AYMKM
LLOA0 edeKTMBHOCTI CUCTEMU BHYTPILLHBOMO KOHTPOSIO.

®  OUiHKa NPUAHATHOCTI 3aCTOCOBAHMX OBNIKOBUX NONITUK Ta OBFPYHTOBAHOCTI OBNIKOBNX OLiHOK
i BIANOBIAHMX PO3KPUTTIB iHbopMaUii, 3poBneHnX yNpasBiHCLKUM NepcoHanom;

*  AIATU BUCHOBKY LIOAO NPUAHATHOCTI BUKOPUCTAHHS YNPaBiHCbKUM NEPCOHANOM NPUNYLLEHHS
npo BesnepepBHICTL AIANLHOCTI K OCHOBU ANs ByxranTepcbkoro obMiky Ta, Ha OCHOBI OTPUMaHUX
ayaAWTOPCbKUX [0Ka3iB, 3pOOUTM BUCHOBOK, YU ICHYE CyTTEBA HEBM3HAYEHICTb WOAO Noait abo
ymoB, ski noctasunn 6 nig 3HaYHWA CYMHIB MOXNUBICTL KOMMaHii Npofosxutin GesnepepsHy
AISNbHICTb. FAKWO MW AOXOAUMO BWUCHOBKY LUOAO ICHYBAHHS TaKOi CYTTEBOI HEBU3HAYEHOCTi, MU
NOBWHHI NPUBEPHYTW yBary B CBOEMY 3BITi ayauTopa A0 BIANOBIAHOTO PO3KPUTTS iHGOPMALii Y
(hiHaHCoBi# 3BITHOCTI abo, AKWO TaKi PO3KPUTTA iHDOPMALLT € HEHANEXHUMU, MOANDIKYBATW CBOIO
AYMKY. AYAWTOPCbKI BUCHOBKM FPYHTYIOTLCA Ha ayANTOPCbKMX AOKA3ax, OTPUMAHUX 40 AaTK 3BITY
ayputopa. Brim manbyTHi nogii abo ymoBn MOXYTb NpUMycUTU TOBapUCTBO NPUMUHUTK CBOHO
AifNbHICTb Ha Be3nepepBHilt OCHOB;

° OUIHKa 3aranbHOro nogaHHA, CTPYKTYpW Ta 3MICTY KOHCOMILOBAHO! (DiHEHCOBO! 3BITHOCTI
BKMIOYHO 3 PO3KPUTTAMM iHDOPMALi, a TakoX Te, YW nokasye chiHaHcoBa 3BITHICTb onepauii Ta
NOAIl, WO NoknageHi B OCHOBY Ti cknafdaHHs, Tak, Wob J4OCAITM AOCTOBIPHOrO BiAOBPaKEHHS.

Mun NoBIAOMNSEMO TM, KOrO HaZINeHO HANBULMMMW MOBHOBAXEHHAMMN, PA3OM 3 IHLUAMU NUTEHHAMM
iHbopmMaLlilo Npo 3annaHoBaHui oBCAr | Yac NPOBEAEHHA ayauTy Ta CYTTEBI ayANTOPChKI pe3ynbTaTy,
BKNtouaton Oydb-aKi CyTTEBI HEAONIKW 3axOAiB BHYTPILWHLOO KOHTPOMNKO, BUABMEHI HAMW nia dac
ayauTy.

Mn TakoX HagaemMo TWUM, KOTO HaAiNEHO HaWBULLMMK NOBHOBAXEHHSIMW, TBEPAXKEHHS, WO MM
BUKOHaNN BIANOBIAHI €TUYHI BUMOMM LIOAO HE3AMNEXHOCTI, Ta MOBIAOMMAEMO iM NPO BCi CTOCYHKM i
IHLWI NUTaHHA, AKi Mornn 6 0BrpyHTOBAHO BBAXATUCh TAKMMK, LLO BNIMBAIOTL HA HALLY HE3aNeXHICTb,

a TakoX, e Le 3aCTOCOBaHO, Woa0 BianoBiaHNX 3acTepeXxxHx 3axoalB.

3 nepeniky BCiX NWTaHb, iHOPMAUIfA LWIOAO SKUX HajaBanacb TUM, KOFO HaAineHo HaBULLMMHU
MOBHOBAXEHHAMUW, MW BU3Hauunu Ti, wo 6ynu Hanbinbw 3HayylMMu nig Yac ayamty diHaHCoBOI
3BITHOCTI MOTOYHOrO nepiofy, TOBTO Ti, K € KMIOYOBUMU NUTAHHAMU ayaAnTY. MU ONUCYEMO Lii NUTAHHS
B HawoMmy 3BITi ayauTopa, KpiM BUNAAKiB, SKWO 3aKOHOAABYAM UM PErynsTOPHUM aKTOM
3abopoHeHO ny6rniyHe PO3KPUTTS TaKOro NUTaHHS, abo KONMWU 3a BKPail BUHATKOBUX OBCTaBUH MU
BU3HAYaEMO, LLO Take NUTAHHA He Cnif BUCBITNIOBaTU B HALLUOMY 3BiTi, OCKINbKW HEraTUBHi HacnigKku
TaKOro BUCBITNIEHHS MOXYTb OYiKyBaHO NEPEBAXMUTYU MOr0 KOPUCHICTL ANS IHTEpecia rpoMaschkocTi
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KoHconigoBaHa hiHaHCOBa 3BITHICTb
31 rpyaHsa 2020p.

ITpumiTku A0 diHaHCOBOI 3BITHOCTI

1. Indopmania opo rpymy

[MpuBarHe akmioHEepHE TOBAPUCTBO «3AIOPI3bKUIT aBTOMOOIACOYAIBHII 3aBOAY (aanl «Kommanis» abo [TPAT
«3A3») € FOPUAIIHOIO OCODOIO, IO OYAQ 3aCHOBAHA 3TIAHO 3 3aKOHOAABCTBOM YKpaiHU.

Koncoaipoana (pirancosa 3BITHICTD BKAIO4Uae (binarcoBy 3BiTHICTH [IpAT «3A3» Ta AOUIpPHIX MAIPHEMCTB,
HABCACHHX Y HACTYIIHIH TaOAMIIL:

Kpaina Yacrka yuacri (%)

peecrpartii 31.12.2020  31.12.2019
TOB «Taspia-M» Vkpaina 75 75
TOB «3A3IHAACTPI3» Vxpaina 100 100

ITPAT «3A3» ta HOro AO4IpHI MAIPHEMCTBA (CIIABHO AaAl «lpyIa») € €AMHNM IIAIIPHEMCTBOM B YKpaiHi,
III0 BOAOAIE IIOBHUM IIMKAOM BUPOOHUIITBA AETKOBUX aBTOMOOIAIB, BKAIOYAFOUH IIITAMITYBAHHA, 3BAPIOBAHHS,
dapOyBanHs, 03A00AEHHA KOPIIYCIB 1 CKAAAAHHSA aBTOMODIAIB.

Cranom ma 31 rpyans 2020 p. I'pymma ckaapasacs 3 TphOX OCHOBHHUX 3aBOAIB, PO3TAIIIOBAHUX Y M. 3aITOPiiKA,
M. Meaitoroap 12 M. HOpHOMOPCBK, AKl 3alMAIOTBCA BUPOOHHIITBOM, CKAAAAHHAM aBTOMOOIAIB, ABUIYVHIB i
3AIIACHUX YACTHH, 4 TAKOXK PAAY CKAAAAABHHX 1 AOIOMDKHHUX BHUPOOHHYHX IIOTYKHOCTEH 1 TPaHCIIOPTHHX
IIAIIPHEMCTB.

CepeAHPOODAIKOBA YHCEABHICTD ITaTHHUX IpaniBHUKIB ['pyrm y 2020 p. cramosuaa 880 ocib, y 2019 p. —
972 ocib.

Tadopmaris po crpyxrypy BaacHOCTi I'pymu poskpusaerscs y [Tpumirti 23.

FOpuamana aapeca Kommanit: 69600, 3amopixoxs, Ykpaina, npocrext CobopHuii, 8.

2. ITpunymenus npo 6e3repepBHiCTb AIAABHOCTI IpyIIn

Llsa xoHcoAliAOBaHA DiHAHCOBA 3BITHICTD OyAa CKAAACHA HA OCHOBI IIPHHIMMIY O€3IEPEPBHOCTI, 32 AKHM
AKTHBH IIPOAAIOTHCS, 2 3000B'A3aHHS ITOTAIIIAIOTHCA B XOAL 3BHYAHHOI AIIABHOCTI.

[Mporsarom 2020 poxy I'pyma orpumasa umcruil omeparifiHuil 30HTOK y posmipi 85,593 Tuc. rpH.
(2019: mpubyrox 192,329 THC. rpH.) Ta HETATUBHUIL PYX IPOIIOBUX KOIITIB BIA OIIEPAIIIHOI AIIABHOCTI B CyMi
232,704 tuc. rpa. Pazom 3 THM aBTOMOOIABHA IaAY3b HA AAHHH YaC IIEPEKUBAE CKAAAHNN IIEPIOA BHACAIAOK
yKpaiHcbkoi 1 cBiToBOI biHaHCOBOI Ta eKOHOMIYHOI Kpu3u. OcAabAeHHA CBITOBOI €KOHOMIKH, MIKHAPOAHA
dinarcosa kpusa 1 kapaHTHHHI 3ax0AH y 38’13Ky 3 COVID-19 mpusseAn A0 ICTOTHOTO ITAAIHHSA IIOIHUTY HA
AerkoBi Ta BanTaxul aBromo0ial 3 2008 p., axe mpoaosxuaoca 1 B 2020 p. B pesyaprari ypasamsocti i
HeCTaOIABHOCTI YKpaiHChKOI eKOHOMIKM ITOIuT Ha HpoAykuito I'pymum B 2020 p. mepeOysaB Ha HH3BKOMY
pisui. Lle mpusBeao A0 icTOTHOrO CcKOpoueHHA BHUpOOHHUIITBA 1 mpoaaxis. Kepisrumrso ['pymm Bxkusac
BCIAAKI 3aXOAM, CHPAMOBAaHI Ha INATPHMKY CTIHKOCTI TOCHOAapChKOi AlfapHOCTI I'pymm B morounwmx
0OCTaBUHAX.

[Tporuosu Ta naanu I'pyrin, BpaxoByrOUM pO3yMHO MOKAUBI 3MIHH B ITOKA3HHUKAX TOPTOBEABHOI AIIABHOCTI,
BIIPOBAAMKCHHSA IIPOrpaM CKOPOYCHHA BHUTPAT 1 3MCHINICHHI KIABKOCTI IIPAIiBHUKIB, IIOKa3yIOTh, IO I'pyrra
3AATHA IPOAOBIKYBATH CBOIO OILIEPALINHY AIAABHICTD Ha Oe3lepepBHIi OCHOBI.

CkAaAHI PHHKOBI YMOBH pa3OM 3 HU3BKHMU IIAQTOCIIPOMOKHUM CIIOXKHBYNM ITOIINTOM, HECIIPUATAUBI
KAIOYOBI MakpOEKOHOMI4YHI (DaKTOpH, AK BHYTPIIIHI TaK 1 30BHIIIHI, fIKI BIAUHYAH Ha AldApHICTH I'pyrnm y
IIOTOYHOMY Ta IIOIIEPEAHIX 3BITHHX IIEPIOAAX, CBIAYATDH IIPO ICHYBAHHA CYyTTE€BOI HEBH3HAYCHOCTI, KA MOJKE
IIOCTABUTH ITA CYMHIB 3AQTHICTH | pyIin 3AIHCHIOBATH CBOIO IOCIIOAAPCHKY AIAABHICTH HA OCHOBI IIPHHITUITY
GesnepepsHOCTiIO. AaHA KOHCOAIAOBaHA (PIHAHCOBA 3BITHICTD HE MICTHTD KOPEKTYBAHHA, AKI HEOOXIAHO OYAO
3AIMCHITH y BUITAAKY, AKITIO 1'pyIra He 3MOraa 6 IMPOAOBIKYBATH CBOIO AITABHICTb.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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3. Crucauii BUKAAA CyTTEBUX OOAIKOBHX IOAITHK
3.1 OcHOBa HIATOTOBKHU

3asBa Ipo BiAIIOBiAHICTE

Lls korcoairoBara dinarcosa 3BiTHiCTs [TPAT «3A3» ckaaaseHa BIAIIOBIAHO A0 MIKHAPOAHHX CTAHAAPTIB
dimarcosoi sBitHOCTI (MC®3), pospobacHHX Ta OmyOAikOBaHHX Papsoro 3 MDKHAPOAHHX CTAHAAPTIB
Gyxraarepcokoro 0oaiky (PMCBO).

Lla xoHCOAIAOBaHA (DIHAHCOBA 3BITHICTP MATEPHHCHKO! KOMITAHIl ITATOTOBACHA Ha ITACTABI IIPHHITHITY
icropuaHof BaprocTi. OCHOBHI IPHHITUIIE OOAIKOBOI IIOAITHKI BUKAGACH] HrnKde y AaHiH [Iprmirri.

OcHOBU KOHCOAIAaLIT

Lls xoHCOAIAOBaHa (piHancoBa 3BiTHiCTH Oyaa miarotoBacHa [IPAT «3A3» BiamoBiAHO AO BHMOT
MC®3 10 «KorconiroBana hiHAHCOBA 3BITHICTH.

KonconaipoBana ¢inaHcoBa 3BITHICTH BKAIOYAE (DIHAHCOBY 3BITHICTH KOMITAHII Ta fi AOYIpHIX IIAIIPHEMCTB
cranoM Ha 31 rpyans koxHOro poky. QPiHancoBa 3BITHICT AOYIPHIX IIAIIPHEMCTB CKAZACHA HA Ty CAMY AATY,
o 1 3BiTHICTs KOoMITaHii, i3 3acTOCYBAHHAM y3rOAKEHO! OOAIKOBOI IIOAITHKH.

Vi BHYTPIIIHBOIPYIIOBI 3aAMIIKH T4 OLEpallii, BKAFOYAIOYN HEPEaAI30BAHUI IIPUOYTOK, IO BHHUKAE B
pesyAbTati oreparii Mix manpuemcrsamu 1 pymm, 6yau BukarodeHi. HepeaaisoBasi 30MTKH BUKAIOYAIOTHCH,
KpPIM BUIIAAKIB, KOAH TPAH3aKIILA 3a0€3I1e9ye AOCTATHBO CBIAYCHHSA 3HEIIHEHHA IIEPEAAHOIO AKTUBY.

3.2 IIpeacraBaeHHA (piHAHCOBUX 3BiTiB
Kommanisa BHPIIIIAA TIPEACTABAATH «3BIT IIPO CYKYITHI AOXOAH» K OAWH 3BIT.

3.3 Baarora OLiHKM TA IIOAAHHA

D yHKITIOHAABHOIO BAAFOTOIO 1 BAAFOTOIO IIOAAHHA AAHOI KOHCOAIAOBAHOI (DIHAHCOBOI 3BITHOCTI € yKpaiHChKa
rpusHA. Lla koHCOAIAOBaHA (hiHAHCOBA 3BITHICTD IIPEACTABACHA B THCAYAX ykpaiHcpkux rpusers (I'PH’000),
BCI CyMH OKPYTA€HI AO HAHOAMKIOL THCAYI, AKIIIO HE BKA3aHO HIIIE.

[1pu miaroroBmi KOHCOAIAOBaHOI (piHAHCOBOI 3BITHOCTI omepamil y BaAFOTAX, IO BIAPISHAIOTBCH BIA
dyHkiionarpHOI BaaroTn Komiranii (IHO3eMHIX BAAFOTAX), BUSHAIOTHCA 3d KYPCAME OOMIHY BAAFOT, YHHHIMHI
HA AAQTH BIAIOBIAHUX omuepaniii. Ha kiHeIp KOKHOIO 3BITHOIO IEpPIOAY MOHETapHi CTaTTi, BUpareHi B
IHO3eMHHX BAaAIOTAX, IIEPEBOAATHCA 32 KypCaMHU OOMIHY BaAOT, YMHHHMHI Ha IF0 AaTy. HemoHeTapHi crarti,
AKI BIAOOpaKeHI 32 CIPABEAAHBOIO BAPTICTIO 1 BUPAKEHI B 1HO3EMHUX BAAFOTAX, IIEPEBOAATHCA 34 KypcaMu
OOMIHY BAAIOT, YMHHIMH HA AATy BU3HAYEHHSA CIIPaBeAAUBOI BapTocTi. HemoHeTapHi crarti, fiKi OLIHIOIOTBCA
32 ICTOPUYHOIO BAPTICTIO B IHO3EMHIN BAAIOTI, HE IIEPEBOAATHCA.

Kypcosi pisHnI BUSHAIOTHCH Y CKAAAL IIPUOYTKIB 400 30HTKIB TOrO IEPIOAY, B AKOMY BOHI BHHHKAIOTb.

Kypcu oOminy BaaroT Ha KIHEHb pPOKy, BHKOpHCTaHi KoMmadiero IpH INATOTOBII KOHCOAIAOBAHOL
dinaHCOBOI 3BITHOCTI, OYAN IIPEACTABACH] TAKHM YHHOM:

Cranom Ha Cepeaniii kypc  Cramom Ha CepeaHiii kypc

31 rpyana 2020  Baaror Ha 2020 31 rpyana 2019  Baaror mHa 2019
I'pusnsi/Aoaap CILIA 28,2745 26,9574 23,6862 25,8118
I'pusust/€Bpo 34,7396 30,8329 26,422 289111
I'pusws/Pocificekuit
pyoab 0,3782 0,3738 0,3816 0,3986
I'pusus/TToAbcokmit
3A0THI 7,6348 6,9667 6,1943 6,7283

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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3.4 Aoxoau BiA peaaisartii

AOXOAHM Bia peaaisariii BUSHAIOTHCA y PO3MIPI CIIPABEAAUBOI BAPTOCTI BHHATOPOAH, OTPHUMAHOI 400 TaKoi, 110
IMAASITAE OTPHUMAHHIO, 1 SABAAIOTH COOOIO CyMH AO OTPHMAHHS 34 TOBAPH Ta IIOCAYIH, HAAAHI B XOAI
3BUYAHOI FOCIIOAAPCHKOI AIIABHOCTI, 32 BUPAXYBAHHAM OYIiKYBAHUX IIOBECPHCHD TOBAPY OKYIIIIAMI, 3HIDKOK
Ta IHIINX aHAAOTIYHUX BIAPAXYBaHb, 4 TAKOXK 32 BUPAXYBAHHAM IIOAATKY Ha AOAAHY Bapticth (aaal ITAB).

Busaanua AOXOAIB

3riaro 3 MC®3 15, cooxoau Bia peaaisarii BUSHAIOTHCA AASL BIAOOpasKEHHS IIepeAadl OOIIAHUX TOBapiB 2060
IIOCAYT KAIEHTaM y CyMi, fiKa BIAOOpa)Ka€ CyMy KOMIICHCAIll, Ha fKy INAIPHEMCTBO, AK IIEPEADAIACTHCA,
MATHME IIpaBO B OOMIH Ha Ii TOBapH Ta IOCAyrd. KOMIIaHIA BUKOPHUCTOBYE IUATH ETAIIHY MOACAD AAf
BU3HAHHS AOXOAIB:

- BHABACHHSA AOIOBOPY 3 KAIEHTOM;

- BHABACHHA 3000B’A32Hb IIIOAO BUKOHAHHA § AOTOBOPI;

- BHU3HAYEHHA IIHM Olepariii;

- PO3NOAIA IiiHH onepariii Ha 3000B’A3aHHA IIIOAO BUKOHAHHSA § AOTOBOPAX;

- BHU3HAHHA AOXOAIB BIA peaaisamii TOAlL, koAu (a0o Ak Tiabku) Komiamia 3aA0BOABHAE 3000B’A3aHHA

IIIOAO BUKOHAHHH.

Komrrania BusHae AOXOAM BiA peaaisarii Toal, koAu (aboO AK TIABKH) 3aAOBOAEHE BUKOHAHHA 3000B’A3aHb,
TOOTO KOAH KOHTPOABb HAaA TOBApaMu abO IIOCAYIaMHE, fAKUH CYIPOBOAJKYE BHKOHAHHA KOHKPETHIX
3000B’3aHb, OYB IIEPEAAHUI KAICHTY.

3.5 Burparu AisapHOCTI

Burrparn BU3HAIOTHCA BHTPATAMH IIEBHOIO IIEPIOAY OAHOYACHO 3 BUSHAHHAM AOXOAY, AASl OTPHMAHHSA AKOIO
BOHHU 3AlficHeHi. SIKITo BuTpatH He MAarOTh OE3IIOCEPEAHBOIO 3B’A3KY 3 IICBHUMH AOXOAAMH, BOHH
BU3HAIOTBCA B TOMY IIEPIOAIL, B AKOMY OYAH IIOHECEHI.

Sximo axkTuB 3a0e3Iedye OACPKAHHA €KOHOMIYHUX BHIIA IIPOTAIOM KIABKOX 3BITHHX IIEPIOAIB, TO BUTpPATH
BHU3HAIOTHCA IITASXOM CHCTEMATHYHOTO PO3IIOAIAY HOTrO BapTOCTi (HAIIPHKAAA, Y BHTASAL aMOPTH3AIIil) MK
BIAIIOBIAHUMI 3BITHUMH IIEPIOAAMU.

AmaalTHYHIA OOAIK cobiBapTocTi TOBapiB BeaeTbcs Kommamiero 3a 00’ekTaMu OOAIKYy BHTPAT, a TAKOXK 32
CTATTAMH BUTPAT.

3.6 Burparu Ha TO3UKH
ITo3uxn

[IpormenTHi OaHKIBCBKI ITO3UKM IIPU IIEPBICHOMY BH3HAHHI OIUHIOIOTBCA 32 CIPABEAAHBOIO BapTICTIO, 32
BHpAXyBaHHAM HPAMHX BHUTPAT Ha 3AlficHeHHsA omepanil. Hapaal BOHN OIHIOIOTBCA 32 aMOPTH3OBAHOIO
BAPTICTIO 3 BUKOPHCTAHHAM METOAY €DEKTUBHOI CTABKU BIACOTKA. ByAp-AKa pISHHIIA MUK HAAXOAKEHHAMH (32
BHPAXYBAHHAM BHTPAT HA 3AIMCHEHHs oIleparii) I CyMOIO pO3paxyHKy abO CYMOIO IIOTAaII€HHS BH3HAETHCA
IIPOTATOM CTPOKIB BIAITOBIAHHX IIO3HK 1 BIAOOPAKAETBCH ¥ CKAAAL (PIHAHCOBUX BHTPAT.

BurpaTtu Ha 1103UKH

Burparn ma mosukm, 1o Oe3ITOCEPEAHBO BIAHOCATBCA AO IPHADAHHA, OYAIBHHIITBA 40O BHIOTOBACHHSA
KBaAI(PIKOBAHOIO aKTHBY, TOOTO AKTHBY, IIAIOTOBKA fIKOIO AO IIEPEeADAYYBAHOIO BUKOPUCTAHHA 20O AAA
IPOAQXKY ODOB’I3KOBO BHMAra€ 3HAYHOIO 9YACY, AOAAFOTBCA AO BApTOCTI IIUX AKTHBIB AO THX INp, HOKH IIi
aKTUBH He OYAyTb, B OCHOBHOMY, TOTOBI AO IIEPEADAYYBAHOIO BHKOPHCTAHHA 400 AAfA IIPOAXKY. Yl IHII
BUTPATH 32 IIO3UKAMH BHU3HAIOTBCA y CKAAAlL 3BITY IIPO CYKYIIHI AOXOAM Ta BHTPATH TOIrO IIEPIOAY, B AKOMY
BOHI OYAN TIOHECEHI.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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Bunaatu npaniBHIKaM

KoporxocTtpoxoBsi Bumiaary (3apoOiTHA IAQTA Ta BHECKH HA COIaAbHE 3a0E3IIEUCHHSA, OIAAYYBAHA IIIOPIIHA
BIAITYCTKa TAa BIAITKOAYBAHHS THMYACOBOI HEIIPAIIE3AATHOCTI y 3B’A3Ky 3 XBOPOOOIO, YVYIACTH Y IPHUOYTKY
Ta IIPEMIFOBAHHI, HETPOIIOBI INABIM AAfl TEHEPINIHIX IIPAIIBHUKIB Ta IHIT BHIIAATH) INAAATAFOTH
HAPAXYBAHHIO y TOMY IICPIOAl, B fAKOMY BIAIIOBIAHI ITOCAYTH HAaAaBaAWCh mOpariBHHKaMu [liAripremcrsy.
3asHaveHl BUITAATH BIAHOCATBCA AO CKAAAY IIPHOYTKIB Ta 30MTKIB Y HEpiOAl IX HApaxyBaHH!A, 32 BUKAIOYCHHAM
BHIIAAKIB, KOAM HAPAXYBAHHSA TAKUX BUIIAAT BIAHOCHTBCA AO CTBOPCHHS HECOOOPOTHHX AKTHBIB.

V pasi crBopeHHA 320€3II€YEHb 110 KOPOTKOCTPOKOBUX BHIIAATAX, 30KpPEMa IIPH CTBOPEHHI pe3epBy Ha
IIOKPUTTSA BHUTPAT IO OIAATI BIAIIYCTOK, BU3HAHHS BHUTPAT y CKA2Al IpHOYTKIB Ta 30UTKIB BIAOyBaeThCs y
IIEPIOAL CTBOPEHHS TAKUX 3a0€3IICYCHD.

Bummaati o 3akimdgenHi TPyAOBOI AIAABHOCTI — I BHITAATH IPAITiBHUKAM (OKpIM BHITAAT IIPH 3BIABHEHHI
Ta KOPOTKOCTPOKOBHX BHIIAAT HPAIIBHHIKAM), AKI INAAATAIOTH CIIAATI IICAS 3aKIHYCHHSA TPYAOBOI AITABHOCTL
Burraatm o 3akiHgeHHI TPYAOBOI AIAABHOCTI ITOAIAAFOTBCA Ha ITAQHH 13 BCTAHOBACHUMH BHECKAMHU T4 ITAAHI
13 BCTAHOBACHIMH BUITAATAMH.

I Lian i3 6cmarosaenumu ereckarmu

ITiApueMCTBO  3AICHIOE Ha KOPHCTH CBOIX IIPALIBHHKIB IIEPEAOAYEHHH 3aKOHOAABCTBOM €AMHUI
comiaapHIE BHecOK A0 [leHcifiHoro ¢orAy VkpaiHu. BHeCOK po3paxoByeTbes fK BIAITOBIAHHI BIACOTOK BIA
CYMH 3apOOITHOI IIAQTH Ta ACAKUX IHIIIMX BUAIB KOPOTKOCTPOKOBUX BHIIAAT IPAIIBHUKAM T2 BIAHOCHTBCA AO
CKA@AY BUTPAT 110 Mipl HOrO HapaXyBaHHA.

I Lian i3 6cmarosierumu suniamamu

[TiapueMcTBO Gepe yIacTs B 0OOB A3KOBOMY AEP/KABHOMY IIEHCIHHOMY IAAHI i3 BCTAHOBACHUMHE BUIIAATAMH,
AKHH IIepeADadac AOCTPOKOBHH BHXIA Ha IICHCIIO IIPANIBHUKIB, IO IPAIFOIOTH HA POOOYMX MicLfx i3
INKIAAUBHMHU Ta HEOE3IEUYHUMH AAA 3AOPOB’ yMOBaMH. Y BIAIIOBIAHOCTI AO KOAEKTHBHOI YIOAM MDK
[TiampuemcrBOoM Ta Horo npamiBaHukamd, [lIAIpHEMCTBO Takox Mac 3000B’A3aHHA 13 3AIHCHEHHA AEAKHX
BUAIB BHIIAQT 32 IIEBHUX YMOB IIPAIIIBHUKAM ITICASl BUXOAY Ha II€HCIFO.
Bapricts HapaHHS BHHATOPOA 32 IIAAHOM 31 BCTAHOBACHHIMH BHITAATAMH BH3HAYAECTBCA 3 BHUKOPHCTAHHAM
METOAY IIPOTHO30BAHOIO YMOBHOI OAMHHIIY. 3000B’fA3aHHA 34 IIEHCIHHUME IIAAHAMU 13 BCTAHOBACHHMU
BUIIAQTAMU BH3HAETHCA y 3BiTi Ipo (piHAHCOBUI CTaH 1 ABAAE COOOIO IOTOYHY BAPTICTH 3000B’A3aHHA Ha
meBHy Aary. [lpuBeAeHa BapTicTs 3000B’A32HHA 32 IIEHCIHHUME IIAAHAMH 13 BCTAHOBACHHIMH BHIIAATAMU
BU3HAYAECTHCA IIIAAXOM AUCKOHTYBAHHA PO3PAXYHKOBOIO MAHOYTHBOIO BIATOKY I'POILIOBUX KOIIITIB.
PesyApTaT IEpeOIiHKH, IO BKAIOYAIOTE B cebe aKTyapHi HPUOYTKH Ta 30HUTKH, 32 BHHATKOM CyM,
BKAIOYCHIX AO CKAAAY 9HCTHX BIACOTKIB IIO YHCTOMY 3000B'A3aHHIO IO IECHCIHHIN IIpOrpaMi 3 BU3HAYCHOIO
BHITAQTOIO, BU3HAIOTHCH BIAPA3y y 3BiTi Ipo (DIHAHCOBHI CTaH 3 BIAHECCHHSAM BIAIIOBIAHOI CYMH AO CKA2AY
HeposnoaireHoro upuoOyrky depes ICA B 1epioal, B AKOMYy BHHHUKAU BIAIOBIAHI HpHOYTKH 1 30HTKH.
Pesyapratn Takol mepeomiHKH He PeKAaCH(IKYIOTBCA B YHCTHH HPUOYTOK a0O 30MTOK B HACTYIIHUX
mepioaax. BapricTs HMOCAYr MHHYAHX IEpiOAIB BH3HAETHCA B IPUOYTKY 9 30MTKY Ha OIABII PAaHHIO 3
HACTYITHHUX AQT:

- AaTa BHECEHHS 3MiH 200 AaTa CKOPOYEHHSA IIPOIPAMM; 1

- Aara, Ha AKy I'pyna Bu3Hae BIAIIOBIAHI BUTPATH Ha PECTPYKTYPU3ALIIFO.
Yucri BIACOTKM BU3HAYAIOTHCS 3 BUKOPUCTAHHSM CTABKU AMCKOHTYBAHHS IIJOAO YHCTOIO 3000B'A3aHHS 200
YUCTOIO AKTUBY IO IEHCIMHINA Iporpami 3 BH3HAYEHOIO BUIIAATOIO. I'pyla BH3HA€ IIepepaxoBaHi 3MiHU
YHCTOro 3000B'M3AHHS IO IICHCIMHIN IIporpaMi 3 BH3HAYCHOIO BHIIAATOIO B ckaaal crati «CobiBapricts
IIPOAQXKIB» B KOHCOAIAOBAHOMY 3BITI IIPO IPUOYTKH Ta 30MTKIU:
* BapTICTh IIOCAYI, fIKA BKAIOYAE B ceOE BAPTICTb IIOCAYT IIOTOYHOIO IIEPIOAY, BAPTICTH IIOCAYI MHHYAHX
IIEePiOAIB;
* YHCTi IPOIEHTHI BUTPATH 200 AOXOAH.
AAsi pO3paxyHKY 3000B’A3aHb 32 IICHCIHHUMN IIAAHAMH i3 BCTAHOBACHHMH BHIIAATAMH | IAIIpHEMCTBO
3aAyYAE HE3AACKHIX aKTyapiiB.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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3.7 HemarepiaabHi aKTUBU

HemarepiaapHi aktuBy, IpuAOaHI B paMKax OKPEMHX OIEpaiiil, BIAOOPaKarOTbCA 3a CODIBAPTICTIO, 32
BHUPAXYBAaHHAM HAKOIIMYEHO! aMOpTH3alii Ta HAKOINYEHOro 30MTKy BIA 3HEI[HEHHS. AMOpTH3aLis
BH3HAETHCA HA HPAMOAIHINHI OCHOBI IIPOTATOM IIEPEADAYYBAHOTO TEPMIHY KOPHCHOIO BHKOPHCTAHHS
HeMAaTePIaAPHHUX aKTHUBIB Ta BIAOOpamaeTbcs y ckaaal CobiBapTocTi peaaizoBaHOl IPOAYKIII (TOBapiB, pooiT,
ITOCAYT), AAMIHICTPATHBHUX Ta [HININX OmepanifiHuX BUTPAT.

[TepeabauyBaHi TepMiHE KOPHCHOIO BUKOPHUCTAHHSA T4 METOA HAPAXYBAHHA aMOPTH3ALL IEPErAsSAAIOTBCA HA
KIHEIIb KO’KHOTO PIYHOTO 3BITHOIO IIEPIOAY, IIPH I[bOMY BIIAUB OYAB-fIKHX 3MIH B OIIHKAX BPAXOBYETHCA Ha
IIEPCIEKTUBHIA OCHOBIL.

HemarepiaAbHI akTHBH, CTBOPEHI CBOIMU CHAAMHE, IIPCACTABACHI BHTPATAMH HAa HAYKOBI AOCAIAKCHHA i
po3pobKu. Burpartn Ha HAYKOBO-AOCAIAHHIIBKY AIIABHICTD BH3HAIOTBHCH fIK BHTPATH TOLO IIEPIOAY, B AKOMY
BOHU ITIOHECEHI.

CrBopeHHIT CBOIMI CHAAME HEMATEPIAABHUIN aKTHB, IO BUHHKAE B PE3YABTATI PO3POOKH (a0O B PE3yABTATI
eTaly po3pOOKU 10 BHYTPIIIHBOMY IIPOEKTY), BUSHACTHCA TIABKH 34 YMOBH HAABHOCTI BCIX II€PEPAXOBAHUX
HIDKYE YMOB:

1  TexHIYHA MOXXAHBICTH 3aBEPIIEHHA POOIT 31 CTBOPEHHA HEMATEPIAABHOIO AKTHBY, IIPHAATHOIO AO
BUKOPHUCTAHHA 20O ITPOARXKY;

HaMIp 3aBEPILHUTH POOOTH 31 CTBOPEHHSA, BUKOPUCTAHHSA 200 IIPOAKY HEMATEPIAABHOIO AKTHBY;
MOKAHUBICTD AAfl BUKOPHUCTAHHA 200 IIPOAQKY HEMATEPIAABHOTIO aKTHBY;

BUCOKa HMOBIPHICTD HAAXOAKEHHA MaHOYTHIX €KOHOMIYHIX BHIIA BiA HEMATEPIAABHOIO AKTHBY;

(O R V]

AOCTYIIHICTb HEOOXIAHUX TeXHIYHHX, (DIHAHCOBHX Ta IHINNX PECYPCIB AAf 3aBEPIIECHHS PO3POOKH,
BUKOPHUCTAHHA 200 IIPOARKY HEMATEPIAABHOIO aKTHBY;

6  MOMKAHBICTH AOCTOBIPHO OLUHHUTH BHTPATH, HCOOXIAHI AAfl HEMATEPIAABHOIO AKTHBY Ha €TAIl HOTO

pO3pObKH.

Cyma, crouaTky BH3HAHA AASl CTBOPECHHX BAACHHMH CHAAMH HEMATEPIAABHUX AKTHBIB, ABASIE CODOIO CyMy
BUTPAT, HIOHECCHUX BIA AATH, KOAU AAHUIT HeMaTeplaAbHUN aKTUB BIIEPIIIE BIAIIOBIAAE IIEPEPAXOBAHIM BHIIIE
KpHUTEpIfAM BHU3HAHHA. Y THX BHIIAAKAX KOAH CTBOPIOBAHHI BAACHHMU CHAAMH HEMATEPIAABHHH aKTHB HE
BU3HAETHCA, BUTPATH HA HOTO PO3POOKY BU3HAFOTHCA Y IPUOYTKY 20O 30HTKY TOrO IIEPIOAY, B IKOMY BOHHI
HOHEeCeH].

[Ticast mepBiCHOrO BHSHAHHS CTBOPCHHMH BAACHHMHU CHAAMH HEMATEPIAABHHUI AKTUB BIAOOpaKacTbCHd 32
co0iBapTICTIO, 32 BUPAXyBAHHAM HAKOIIMYEHO! aMOPTH3AIIil T4 HAKOIMYEHNUX 30UTKIB BiA 3HEIIIHEHHA, Ha Tii
K€ OCHOBI, ITI0 i HEMATePiaAbHI aKTUBH, IPUADAHI OKpPEMO.

Hemarepiaapsi akTuBH, IpHAGAHI B Pe3yABTATI OO'€AHAHHS ITAIIPHEMCTB TA BHU3HAHI OKPEMO BIA IYABIAY,
CIIOYATKY BH3HAIOTBHCA 34 CIIPABCAAMBOIO BAPTICTIO HA AATy NIPHAOAHHA (KA BBAKAETBCA IX ITEPBICHORO
BAPTICTIO).

[Mlicas 1mepBiCHOrO BHM3HAHHS HEMATCPIAABHI AKTHBH, IpHAOAaHi B pPE3yABTATI OO'€AHAHHSA IHAIIPHEMCTB,
BIAOOPaKAFOTBCS 32 CODIBAPTICTIO, 32 BUPAXYBAHHAM HAKOIIMYEHO! aMOPTH3ALIl Ta HAKOIIMYEHUX 30U TKIB BIA
3HEIIHEHH, Ha Tl K¢ OCHOBI, II[0 I HeMaTepiaAbHI AKTUBH, IPHADAHI OKPEMO.

O11iHKH TepMiHIB KOPHCHOTO BUKOPUCTAHHSA aKTUBIB IIPEACTABACHI TAKUM YITHOM:

I'pyrn HemMaTepiaABHUX aKTHBiB C1poK KOPUCHOrO0 BUKOPUCTAHHA
ToproBuit 3HAK 3riAHO Alrrensii
[1paso Ha 00 eKTH IIPOMHUCAOBOL

BAACHOCTL 15 poxis
[Marertn (aBTOPCHKI IpaBa) 20 pokis
[Tporpamue 3abe3neveHHsA 2 pokn

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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SIKIIO BIAITOBIAHO AO ITPaBOBCTAHOBAFOIOYOTIO AOKYMEHTY CTPOK All IMpaBa KOPHCTYBAaHHA HEMATEPiaABHOTIO
AKTUBY HE BCTAHOBACHO, TAKMH CTPOK KOPHCHOIO BHKOPHUCTAHHA BH3HAETHCA KOMITaHIEIO CcaMOCTIHHO.
CTpOoK AAA TAKHX aKTHBIB CTAaHOBHTH BiA 2 A0 10 pokis moummaroun 3 01 ciunsa 2017 poky.

3.8 InBecTHuIiliHa HEPYXOMiCTh

IuBecTHIifiHae HEPYXOMICTD YTPHMYETHCA 3 METOIO OTPHMAHHA OPEHAHOI IAATH 200 30IABIIEHHA KAITaAY,
260 B ix moeAHaHHi. IHBecTHIIiHA HEPYXOMICTP I'€HEPYE IPOIIOBI IIOTOKHM B 3HAYHIN Mipl HE3aACKHO BIA
IHINYX AKTHBIB, yTPUMYBAHIX Cy0'€KTOM IOCIOAAPIOBAHHSL

IuBecTnmiiina HEpyXOMICTh BUSHAETHCA AK AKTUB TOAL 1 TIABKH TOAL, KOAI:

1 icmye hmoBipicts, mo Kommanis orpumac MafOyTHI €KOHOMIUHI BHIOAM, sIKi IIOB'A3aHi 3 I€ro
IHBECTHIIIHOIO HEPYXOMICTIO;

2 cobiBapricTp IHBECTUIINHOI HEPYXOMOCTI MOKHA AOCTOBIPHO OLIHUTH.
Ao iHBectumiiiaol Hepyxomocti KomiraHia BIAHOCHTB:

1 3eMAr0, AKa YIPHUMYETHCA AAA AOBIOCTPOKOBOIO 30IABIIIEHHS KAITAAY, 2 HE AASl KOPOTKOCTPOKOBOL
IIPOAQKY B PE3YABTATI 3BHYANHOI AITABHOCTI;

2 3eMAIO, yIPHMYBaHY AAfl MAHOYTHBOIO, AA€ IIIe HE BU3HAYEHOIO BUKOpucTaHHA (Ko Kowmirania e
HE BH3HAYHAL, AK OYAC BHKOPHCTOBYBATH 3EMAIO fK HEPYXOMICTD, 3aHHATY BAACHHKOM, 200 AAf
KOPOTKOCTPOKOBOI IIPOAAKY);

3 OyaiBal, Aki € BAacHicTIoO KommaHii, 1 ITlepeAaHO B OPEHAY 32 OAHHM 200 KIABKOMa AOTOBOPAMH IIPO
onepamiiiny OpeHAY;

4 mHepyxomictb, IO OYAyeTbcd a0O IIOAININYETBCA 3 METOIO BHKOPHCTAHHA y MaiOyTHBOMY fAK
IHBECTHIIIHOI HEPYXOMOCTI.

V pasi, KoAm OAHA YACTHHA HEPYXOMOCTI 3AA€TBCA B OPCHAY, 4 IHIMIA YACTHHA BHKOPHCTOBYETBCH AAL
BHPOOHUIITBA TOBAPIB, POOIT, IMOCAYr 200 B aAMIHICTPATHBHUX LIAfX, TO SAKIIO TAKl YaCTHHH MOXYTb OyTH
IIPOAAHI OKPEMO, KOMIIAHIA BPAXOBYE I YACTHHU OKPeMO. SIKIO Il YaCTHHU HE MOKyThb OyTH HIpPOAaHi
OKPEMO, HEPYXOMICTD € IHBECTHINIHOIO TIABKH TOAI, KOAM He3HadHa i wactuHa (MeHIe abo AopiBHIOE 25%
BIA 3araAbHOI ITAOIII KOHKPETHOIO OYAHHKY) YTPUMYETHCA AASl BUPOOHUIITBA TOBApPIB, pOOIT, IOCAYT 20O B
AAMIHICTPATUBHUX IIAAX.

[Ticass mepsicHoro BusHauHA KOMITaHI BHKOPHCTOBYE MOAEAB OOAIKY IHBECTHINHHOI HEPYXOMOCTI 32
cobiBapricTro.

CTpOK KOPHCHOTO BUKOPHCTAHHA AASl IHBECTHILHHOI HepyXxoMocTi craHoBUTE 60 pOKiB.

AMOpTH3aIliAd 1HBECTHINHHO! HEPYXOMOCTI PO3PAXOBYETbCA 3 BHKOPHUCTAHHAM IIPAMOAIHIHHOIO METOAY
IIPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS AKTUBIB.

[TepeBeacHHA MK KaTeropiAMu IHBECTHLIHHOI HepyXoMOCTI Ta Hepyxomocti, 3afimanoi Kommawmiero, He
BEAYTh AO 3MIHI HAAAHCOBOI BAPTOCTI IIEPEAAHOI HEPYXOMOCTI.

3.9 OcHoBHI 3aco0u

OcHOBHI 32c00H BiAOOpaKaroThes y 3BIT1 IPO (PIHAHCOBUIL CTAH 32 ICTOPUYHOIO BaPTICTIO, BKAIOYAIOYH BCl
BUTpATH, HEOOXIAHI AAfl IIPUBEACHHS AKTHBY y CTAH, IIPHAATHHH AO BHKOPHCTAHHS, 32 BHPAXyBAHHAM
HAKOIIMYEHOI'O 3HOCY T4 HAKOIIMYEHHUX BTPAT BIA 3HEIIHECHHI.

KarriraaisoBani BUTpaTH MICTATH OCHOBHI BHAATKA Ha BAOCKOHAACHHSA Ta 3aMiHH, fIKI IOAOBKYIOTH CTPOK
KOPHCHO! eKCIIAyaTamil akTuBiB 200 301ABINYIOT IXHIO 3AATHICTD I€HEPYBATH AOXOAH. BuaarTkn Ha peMoHTH
Ta TeXHIYHE OOCAYTOBYBAHHSA HE BIAITOBIAAIOTD BHUIIICHABEACHHM KPUTEPIAM KaIiTaAisaril ta AebeTyroThCs Ha
pubyTOK 200 30UTOK, KOAM BOHU IIOHECEH.

Cyma, 1110 aMOPTHU3YETHCA — 1€ CODIBAPTICTD OO €KTY OCHOBHUX 3aCO0IB, 3a BUPAXYBAHHAM HOIO AIKBIAALIFHOL
[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
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Baprocti. AikBiAariiiiHa BapTiCTh — Ii¢ IIOIEPEAHBO OIIHEHA CyMma, IO Oyaa O orpumana Kommawmiero Ha
AAHHI MOMEHT BIA BHOYTTA OO’€KTY OCHOBHHX 3aCOOIB ITICASih BHPAXyBaHHS BCIX ITOIIEPEAHBO OIIHEHHX
BUTpAT Ha BUOYyTTA, AKOM AAHHH aKTUB BXKE AOCAT TOIO BIKy Ta CTaHy, B fKOMy, HMOBIpHO, BiH Oyae
3HAXOANTHUCS B KiHITI CBOTO TEPMIHY KOPHUCHOTO BUKOPHUCTAHH.

AMOPTH3AITiA OCHOBHEX 3aCO0IB PO3PAXOBYETHCS 3 BUKOPUCTAHHAM BHPOOHHIOTO METOAY IPOTATOM CTPOKY
KOPHCHOIO BUKOPHCTAHHA aKTHBIB. AMOPTH3AIlf AKTUBIB IIOYHMHAETHCA 3 MOMCHTY, KOAU BOHH TOTOBI AO
CKCITAyATAIll, 1 BOHH IIPOAOBKYIOTh AMOPTHU3YBATUCA AO THX IIip, IOKK HE OyA€ IPUIIMHECHO IX BU3HAHHI,
HABiTh AKIIO IIPOTATOM I[OTO IEPIOAY AaHHI 00'ekT mpocroroe. OO'eKTH HEPyXOMOCTI aMOPTH3YIOTHCA
IIIOMICAYHO, HE3aACKHO BIA pOOOTH BUPOOHIIOrO rpadiky.

O1iHKH TepMiHIB KOPHCHOTO BUKOPUCTAHHA aKTHBIB ITPEACTABACHI TAKAM YHHOM:

I'pymin ocHOBHEX 3aCc006iB CTpOoK KOPHCHOIrO BUKOPHUCTAHHA
ByaiBai Ta crropyan 50-80 poxis
Marnuan Ta 00AaAHAHHSA 10-40 poxis
Tpaucuoprsi 3acobu 4-10 poxis
MeOAl, mpuAasu Ta iHII 2-20 poxiB

AIKBipAIIHA BAPTICTh, CTPOK KOPUCHOI €KCIIAYATALL Ta METOA aMOPTH3ALI] IHAAATAIOTH IIEPETASAY Ha KIHEIb
KOKHOTO (PIHAHCOBOTO POKY. BITAMB OyAB-fIKHX 3MIH IIOIIEPEAHIX OINHOK OOAIKOBYETHCA fAK 3MiHA B
ODAIKOBUX OITIHKAX.

O0'ekT OCHOBHHX 3aCODIB IIPHUITMEHSE BH3HABATHCA INCAA HOro BHOYTTA 200 KOAHM IepeADadacThCd, IO B
pesyabTari HOro ekcrayaramii abo BHOyTTA He OYAyTh OTpHMaHI MAHOyTHI €KOHOMIYHI BHTOAH. DyAb-sikmit
pubyTOK 200 30MTOK, IO BHHHUKAIOTH B PE3YABTATI IPHIHMHEHHA BU3HAHHA aKTuUBY (PO3PAaXOBYETbCA fAK
PISHHIIA MDK YHCTHMU HAAXOAMKEHHAMH BIA BHOYTTA Ta OAAaHCOBOIO BAPTICTIO AKTUBY), BKAIOYAETHCA AO
CKAaAy IPHOYTKY 20O 30HTKY TOIO POKY, B IKOMY IIPUIINHACTHCA BUSHAHHA AQHOTO AKTHBY.

Hesasepuene Gydisnuymeo CKAAAAETBCS 3 BUTPAT, IMPAMO ITOB’SI3AHUX 31 CIIOPYAKEHHSAM OCHOBHHX 3aCO0IB,
BKAIOYAIOYN BIAITOBIAHIH PO3IOAIA IPSIMO BIAHECEHUX AO HBOTO 3MIHHHUX HAKAAAHHX BUTPAT, ITOHECEHUX
opu  cunopyakenni. HesaBeprirene OyAIBHHITTBO He  aMOPTH3YETHCA. AMOPTH3AIl HE3ABEPIIIEHOTO
OYAIBHHUIITBA TOYMHAETHCS 3 MOMEHTY TOTOBHOCTI aKTUBIB AAS BUKOPUCTAHHSI, TOOTO 3 TOIO MOMEHTY, KOAU
BOHH T1epeOyBatOTh y CTaHi Ta y MICI, B AKOMy BOHH IIPUAATHI AO EKCITAyATAIli y Crroci, BU3HAYEHUIT
VIIPABAIHCBKAM TIEPCOHAAOM, Ta 3AIMCHIOETBCA Ha T caMifi OCHOBI, MO ¥ IHIMKUX OO’€KTIB OCHOBHUX
3aco0iB.

Heobopommni axmusu, ympumysani o1 npodasy

HeobGoporai akruBr KAaCUIKYIOTBCA AK YIPUMYyBAHI AASl IIPOAQKY, AKIIO iX OaraHCOBa BapTicTb OyA€, B
OCHOBHOMY, BIAIIIKOAOBAHA 32 PaXyHOK OIlepaIlii IIPOA@XKY, a HE IPOAOBKEHHA BUKOpHCTaHHA. Llg ymosa
BBA)KACTHCH BHKOHAHOIO AHIIIE TOAL, KOAU ICHYE BEAHMKA HMOBIPHICTB IPOAQKY 1 HEOOOPOTHHH akTHB (a0
rpyna BUOYTTA) AOCTYIIHHH AASl HETAFHOTO IIPOAKY B HOIO IOTOYHOMY CTaHi. KeplBHUIITBO IOBUHHO MaTH
TBEPAHI HAMIp 3AINCHHTH IIPOAK AKTUBY, IO, 32 IIPUIYINECHHAMHU, OTPHMAC INACTABH AASl BUSHAHHA fAK
3aBEPILIEHA OIIEPALIif IIPOAAKY IIPOTATOM OAHOIO POKY 3 MOMEHTY KAacHiKaril aKTUBY K YTPHMYBAHOTO AAf
IIPOAQKY.

HeobGoporHi akTuBH, 110 KAACH(IKYIOTHCS AK YTPUMYBaHI AAS IIPOAQIKY, OLIHIOIOTHCSH 3a HAHMEHIIIOIO 3 ABOX

BEAHMYHH: IX ITOIEPEAHBOI 0GAAAHCOBOI BapTOCTI Ta CIIPABEAAHMBOI BapTOCTi, 3a BHPAXyBAHHAM BHTPAT Ha
IIPOAQK.

3.10 Openaa

[Tia wac yraapanHs AoroBopy opeHAM, KommaHis 3AIMICHIOE OLIHKY YH BIAIIOBiaa€ AOrOBIp KpHTEpifiM
OpPEHAH, 24 CAME YU BHKOHYETHCA yMOBA IIEPEAAYl IIpaBa KOHTPOAIOBATH KOPHCTYBAHHAM IACHTH(DIKOBAHHM
AKTHBOM IIPOTATOM IIEBHOIO IIEPIOAY 9aCy B OOMIH Ha KOMIICHCALIFO.

Kommania 3actocoBye €AHMHHIT INAXIA AO BCIX OPEHAHHX OIIEpariiii, KpiM KOPOTKOCTPOKOBOI OpPEHAM Ta
OpPCHAHM MaAOLIHHEX akTHBiB. B 06Aiky Kommanis Busnae 3000B's13aHHA 3 OpeHAN Ta akTHB y popMmi IIpaBa

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
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KOpI/ICTYBaHHH.

Kommanis Ak opeHAAp

(a) AxtuB y popmi I1paBa KOPHUCTYBAHHS

Komrania BusHae I1paBo Ha KOPHUCTYBAHHA aKTHBOM Ha AATY ITOYATKy All AOroBOpy opeHAH, TOOTO Ha AATY,
KOAW aKTUB IIPHAATHHI AO BHKOPHCTaHHA. BiH BH3HA€ThCA 32 COOIBAPTICTIO 32 MIHYCOM aMOPTH3ALIHHIX
BIApaXyBaHb Ta 30HTKIB BiA 3MCHIIICHHA KOPHCHOCTI akTuBY. AKTUB y (pOpMI IIpaBa KOPUCTYBAHHSA BKAIOYAE
CyMy BH3HAHHX 3000B'3aHb, IPAMUX BUTPAT, fKI ITOB'M3aHI 3 OPEHAOIO Ta OPEHAHI IAATEXKi, AKi OHECeH] AO
200 Ha AQTy IIOYATKy All OpeHAH, 32 BUPAXyBaHHAM OTPHUMAHUX CTHUMYAIB y BUTAAAL 3HEDKOK. AMOpTH3ALIA
akTUBY y (popMi IIpaBa KOPHUCTYBAHHSA 3AICHIOETBCA IPAMOAIHINHUM METOAOM, BIAIIOBIAHO AO TEpMIiHY
KOPHCHO! €KCIIAYATALIT aKTHBY:

(6) 3000B'13aHHs 3 OpeHAN

Kommanist Busaae 3060B'A3aHHA 3 OPEHAN Ha AATY ITOYATKY All OPEHAH 32 TECUEPILIHBOIO BAPTICTIO OPEHAHNX
IIAQTEXKIB, AKI HEOOXIAHO BAIFICHFOBATH IIPOTATOM CTPOKY OpeHAN. OPEHAHI ITAaTekl BKAFOUAIOTH (DIKCOBaHI
mAaTexi, 3a BHPAXyBaHHAM ACOITOPCHKOI 3a0OProBaHOCTI 3a OPEHAY, 3MIHHHX OPEHAHHX IIAATEKIB, fAKI
3AAEKATH BIA IHAEKCY 20O CTaBKH, Ta TAPAHTIHHOI CyMH, IO OUKYETBCA AO CHAATH. SMIHHI OPEHAHI ITAQTEHXI,
AKI 3AA€KATH BIA BIACOTKOBOI CTABKM BH3HAIOTHCH BUTPATAMH Y TOMY IIEPIOAL, B AKOMY BOHH OyAN 3AIHCHEHHI.
[1pu obuncAeHH] TENEPIITHBOI BAPTOCTI OPEHAHHX IAaTeKiB KOMITaHiA BUKOPHCTOBYE IIPOIIEHTHY CTABKY 32
HOBHUMHU KpeauTamu Hedinarcosum Kopriopariifam y pospisi BHAIB BaAIOT 1 CTPOKIB moramreHHs. Bapricts
OPCHAHOTIO 3000B'A3AHHS MOKE 3MIHIOBATHCH y Pasi HAABHOCTI AOCTATHIX YMOB AAS HOTO IICPEOILHKI.

(8) Koporkocrpokosa opeHAa T2 OpeHA2 MAAOIIHHIX aKTHUBIB

Kommanis me 3actocosye ymosu crauaapty MCDP3 16 Ao o0'ekriB, TepMiH OPEHAM AKHX He IepeBuirye 12
MicAriB. Takok Al CTAHAAPTY HE 3aCTOCOBYETBCA AO MAAOINHHEX akTUBiB. OOAIK OpEHAN BKa3aHUX O0'€KTIiB
3ALCHIOETHCA IPAMOAIHIFHIM METOAOM IIPOTAIOM BCHOTO TEPMIHY OPEHAH.

KomrmaHis Ak opeHAOAABELb

Openaa, ska He mepeAbadac IIepeAady CYTTEBUX PU3HKIB T4 BHHATOPOA, IIOB'I3AHUX 3 IIPABOM BAACHOCTI
kAacudikyerbes AK onepariiiHa. AOXIA BIA OPEHAH, IO BHHHKAE Ha IPAMOAIHIFHINA OCHOBI BU3HAETHCA B
ugacTuHi 3BITy IPO AOXOAHU Ta 30uTKH. [lo9aTKOBl IpAMI BUTpaTH, AKI BUHHKAIOTH IIPH YKAAAAHHI AOTOBOPY
OIICPAIIAHOI OPEHAH AOAAFOTBCA AO OAAAHCOBOI BAPTOCTI 00'€KTA OPEHAH Ta BU3HAFOTBHCSH IIPOTATOM BCHOTO
TEpMIiHy OPEHAH. YMOBHA OPEHAHA ITAATA BUSHAETHCA B TOMY IIEPIOAl, B IKOMY BOHA 3AllICHEHA.

3.11 3meHIIEeHHA KOPUCHOCTI MaTePiaAbHUX Ta HEMATEPiaABHUX AKTUBIB

Ha xoxny 3BiTHY Aaty Gasancy Komirania meperasaae 6aAaHCOBY BapTICTh MaTeplaAbHHX 1 HEMATEPiaABHUX
aKTHUBIB, OO BU3HAYHTH, X ICHYE O3HAKA TOTO, IIO I aKTHBH 3a3HAAH 30HTKY BIA 3MCHIIICHHA KOPHCHOCTI.
Sxmo Taka O3HaKa ICHyE, IOIIEPEAHBO OLIHIOIOTH CyMy OYIKYBAHOIO BIAILIKOAYBAHHS AKTHUBY 3 METOXO
BHU3HAYEHHA OOCATYy 30HTKY BIA 3MEHIIECHHS KOPHCHOCTI (AKIIO BiH €). KOAM HEMOXAHBO IHOIIEPEAHBO
OIIHUTH CyMy OYiKYBAHOIO BIAIIIKOAYBAHHA IHAMBIAYAABHOIO AKTHBY, KOMIIAHIfl IOIIEPEAHBO OLIHIOE CYMY
OYIKyBAHOI'O BIAIIIKOAYBAHHA OAMHUII, AKA I'€HEPYE IPOIIOBI KOIITH Ta AO AKOI HAAGKHUTDH akTuB. Bapricts
KOPHOPATUBHUX aKkTuBIB KoMITaHil TaKOXK PO3IOAIAETBCA HAa OKPEMi OAHMHHII, IO I'CHEPYIOTh IPOIIIOBI
Koy, abo iX HaWMeHI IPyIH, AAfl SAKUX MOXKE OyTH 3HAMACHHN PO3YMHHH 1 IOCAIAOBHHH METOA
POS3ITOAIAY.

HemarepiaAbHI aKTHBH 3 HEBU3HAYECHHM CTPOKOM KOPHUCHOIO BHKOPHCTAHHSA T4 HEMATEPIAABHI AKTHBH, fAKI
e He IPHAATHI AAS BUKOPHCTAHHS, IIEPEBIPAIOTHCA HA IIPEAMET 3MEHIIEHHA KOPHUCHOCTI IOHAHMEHIIIE
OAHH pa3 Ha PIK HE3aAEKHO BIA TOTO, YH ICHYE O3HAKA TOTO, IO IIeH AKTHB MOKE OyTH 3HEIIHCHHH.

Cyma OUIKYBAaHOIO BIAIIIKOAYBAHHA A4KTHBY € OIABIIOIO 3 ABOX OIIHOK: CIIPaBEAAHBOI BapTOCTI 3a
BHPAXyBaHHAM BUTPAT Ha IIPOAAXK Ta ii BapTocTi mpu BukopucTanHi. ONIHIOIOYN BapTICTh IIPH BUKOPHCTAHI,
IIOIIEPEAHBO OINHEHHUH PyX I'POIIOBUX KOIITIB IIPUBOAUTBCA AO TEIIEPIIIHBOI BAPTOCTI i3 3aCTOCYBAHHAM
CTaBKH AMCKOHTYBAHHS AO OIIOAATKYBAHHS, I[O0 BIAOMBAE IIOTOYHY PHHKOBY OLIHKY BAPTOCTI IPOIIEH B 9aci,

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
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Ta BPAXyBAaHHAM PH3HKIB, BAACTHBUX AAHOMY AKTHBY, IIOAO fAKHX OIL[HKA MaiOYTHIX IDOIIOBUX IIOTOKIB HE
KOPHTYBAAACh.

SKIo cyma BIAITKOAYBAHHSA aKTHBY (Y OAMHUII, fIKA T€HEPYE IPOIIOBI KOIITH) BUABAAECTHCA MCHIIIOIO 32
Horo 0aAaHCOBY BAPTICTh, OAAAHCOBA BAPTICTh AKTUBY (OAMHHUIL, KA TCHEPYE IPOIIIOBI KOIIITH) 3MEHIIIYETHCA
AO CYMH HOTO OYIKYBAaHOIO BIAIIKOAYBaHHA. CTOpHYBaHHA 30MTKy BiA 3MEHIIIEHHSA KOPHCHOCTI BU3HAETHCA
HETaiHO y IPUOYTKAX 9U 30MUTKAX, AKIIO BIAIIOBIAHUI aKTHUB HE BIAOOPAKAFOTH 32 IIEPEOLIHEHOK CYMOIO, 4
CTOPHYBAaHHSA 30UTKY BiA 3MEHILICHHA KOPHUCHOCTI PO3TAAAAETHCA AK 3MEHIIICHHA PE3EPBY IEPEOLIHKI.

V BHITAAKAX, KOAU 30HTOK BIA 3HEIIIHEHHS 3TOAOM BIAHOBAIOETBCA, OAAAHCOBA BAPTICTh AKTUBY (OAHHHILI, AKA
TEHEPYE TPOIIOBI KOIIITH) 30IABIIYETBECA AO CYMH, OTPUMAHOI B PE3YABTATI HOBOI OIIHKK HOTO OYIKYBAHOIO
BIAIIIKOAYBaHHS, aA€ TaK, 100 30iAbIIEeHA OAAAHCOBA BAPTICTh HE IIEPEBUINYBAAA OAAAHCOBY BaPTICTD, AKY O
BU3HAYNAH, AKOM 30HTOK BIA 3MEHIIICHHA KOPHCHOCTI HE BH3HAAU AAfl aKTUBY (OAMHHUIN, fIKa IeHEpye
IPOIIIOBI KOIITH) y IomepeAHix pokax. CropHyBaHHA 30MTKY BiA 3MCHIIICHHS KOPHUCHOCTI BHU3HAETHCA
HEraHO y HpUOYTKAX YU 30MTKAX, AKIIO BIAIIOBIAHUN aKTUB HE BIAOOPAKAIOTH 3a IIEPEOLIHEHOIO CYMOIO,
BHITAAKY YOTO CTOPHYBAHHA 30MUTKY BiA 3MCHIIICHHA KOPHCHOCTI PO3LAfAAETBCA fK 30IABIIICHHS pPE3epPBY
IIEPEOITIHKH.

OGaik BriAuBy rinepiadsarii

VipaiHcbka eKOHOMIKA BBAKAAACA TIEPIH(AALIIHOIO IPOTATOM AECATHPIMHOIO IEPIOAY, IO 3aKkiHgauBcd 31
rpyarsa 2000 p. 3paxaroun Ha 1ie, Kommania sactocoByBasa noroxenaas MCBO 29 «®inancosa 3BiTHICTD B
ymoBax rinepindadmii». B pesyaprari sacrocypamma MCBO 29 «®imamcoBa 3BiTHICTB B yMOBax
rinepiadAALiD y HEMOHETapHI CTAaTTi, BKAFOYAIOYH KOMIIOHEHTH BAACHOIO KaIliTaAay, OyAM BHeCeHI
KOPUIYBAHHA HA OCHOBI IHAEKCY CIIOKHBYMX IIIH y PE3YABTATI IIEPEPAXYHKY B OAMHHII BUMIPY, AKa Ale Ha 31
rpyass 2000 p., 1 s mepepaxoBaHa BapTICTh BUKOPHCTOBYBAAACA B IKOCTI OCHOBH OOAIKY B HACTYITHI OOAIKOBI
IIEPIOAH.

IaBecTuii B AOYipHI MAIIpHEMCTBA Ta ACOLIHOBAHI KOMITAHIT

V aaHIE okpemill (biHAHCOBIH 3BITHOCTI MaTepHHCHKOI KoMIaHil iHBeCTHINI B AOYIpHI IIAIIPHEMCTBA Ta
acoIloBaH] KOMITaHii 0OAIKOBYFOTBCA 32 COOIBAPTICTO.

ITpubyrok Ha aKIrito

basoBuii posmip nmpubyTKy Ha OAHY aKIIiIO PO3PAXOBAHHUI IIAAXOM AIAGHHA YHCTOIO UPHOYTKY 3a IIEPIOA,
AKHH INAAATAE PO3IIOAIAY MUK BAACHHKAMH AKIH, HA CEPEAHBO3BAKEHY KIABKICTH aKIii, Akl mepeOyBaAu B
obiry.

3.12 ®imancosi iHCTpyMeHTH

®imarcosi axtuBH Ta (PIHAHCOBI 3000B'SI3aHHA BIAOOpaKArOThCS Y 3BiTi Ipo (bimamcosuil cran Kommamii,
KOAH KOMITAHIs CTA€ CTOPOHOIO 32 AOTOBOPOM ITPO IPUADAHHA AAHOTO (PIHAHCOBOTO IHCTPYMEHTA. 3BHYANHI
omepatii 3 KyIiBAl Ta IPOA@XKY (DIHAHCOBHX AKTHBIB 1 3000B'fI3aHb BIAODPAKAIOTECA 34 AATOIO PO3PAXYHKY.
Aara pospaxyHKy BIAHOCHTBCH AO: (a) BH3HAHHA aKTHBY B AcHb Horo orpumanas Kowmmaniero; (O)
[IPUIIMHCHHA BHU3HAHHA aKTHBY 1 BHSHAHHA HIPHUOYTKy 20O 30MTKy BIA BHOYTTA Ha ACHB, IIPHU3HAYCHUI
Kowmrraniero.

®inancosi akTHBY Ta 3000B'I3AHHS CIIOYATKY BH3HAIOTHCS 34 CIPABEAAUBOIO BapTicTio. ¥ pasi dhinaHcoBoro
axTHBY 200 (biHAHCOBOrO 3000B'I3aHHA, AKI HE BPAXOBYIOTHCS 34 CIIPABCAAMBOIO BAPTICTIO ¥Yepe3 IPUOYTOK
200 30UTOK, BUTPATH 11O YIOAL, H6E3I0CEPEAHBO ITOB'13aH] 3 NPUAGAHHAM a00 BUIYCKOM (PIHAHCOBOIO AKTHBY
200 3000B'sI3aHHA 30IABIIYIOTE CIIPABCAAHUBY BapTicTh. [lpuHnmmm OOAiKy, fiKi BHKOPHCTOBYFOTBCSA AAf
ITOAAABIIOl  OLHKH BapTocTi (PiHAHCOBHX aKkTHBIB Ta 3000B'M3aHb, PO3KPUBAIOTHCS Y BIAIOBIAHKX
IIOAOMKCHHAX ODAIKOBOI ITOAITHKH OIMCAHUX HIDKYC Y I[BOMY AOAATKY.

®inarcoBi aKTHBH Ta 3000B'A3aHHA MOXKYTE OYTH B3a€MHO 3aPaXOBaHi y 3BiTi po (biHAHCOBHIA CTAH TIABKU B
TOMY BHITAAKY, KOAH KOMIIAHIA MAa€ FOPHANYIHO 3aKPIIIACHE IIPABO 3AIHCHHUTH 3aAIK BUSHAHUX y OaAaHCI CyM i
Ma€ HaMip PeaAi3yBaTH akTHB 200 BHKOHATH 3000B'A3AHHI OAHOYACHO.
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MeroA e(peKTHBHOI CTABKH BIACOTKA

Meroa edekTHBHOI CTAaBKH BIACOTKA — II€ METOA PO3PAXYHKY aMOPTHU30BAHOI BAapTOCTI OOProBOro
IHCTPYMEHTY Ta PO3IOAIAY IPOLIEHTHHX AOXOAIB V BIAIIOBIAHOMY Iepioal. EdpexruBHa craBka BiacOTKa —
CTAaBKA AMCKOHTYBAHHS OWYIKyBAHHX TIPOIIOBHX HAAXOAKCHBb (BKAIOYAIOYH yCI OTPHUMaHi YH 3AIHCHEHI
IIAQTEHKI, IO € HEBIA’EMHOIO YACTHHOIO ¢(PEKTHBHO! CTABKU BIACOTKA, BUTPATH Ha OPOPMACHHS TPAH3AKIILI,
Ta IHIMUX IpeMid YU AMCKOHTIB) Ha OYIKYBAHHH TEPMIH IIOraIlleHHs OOProBOro IHCTPYMEHTY 9H, AKIIO
AOLIIABHO, Ha KOPOTIIIHH TEPMIH, AO OAAAHCOBOI BAPTOCTI HA MOMEHT IIEPBICHOTO BU3HAHHII.

diHaHCOBi aKTUBU
Iepsicre susranna ginarcosux incmpymerniie.
®imancosi akTuBH Ta (PIHAHCOBI 3000B’A3aHH IIEPBICHO OLUHIOIOTHCA 34 CIPABEAAHBOIO BAPTICTIO.

OcuoBHi (irancosi iHcTpymerTH KoMmirawil BKAFOYAIOTh IHBECTHINT HAABHI AAf IIPOAAKY, ITO3HKH, IPOIIOBI
KOIIITH, 3AAUIIIKH HA OAHKIBCBKHX PaXyHKax, A€OITOPCBKY Ta KPEAUTOPCHKY 3a00PrOBaHICTb.

Vci onepanil mpuAGaHHA 1 IPOAAKY (DIHAHCOBHX IHCTPYMEHTIB, fKI BHMATrarOTbh IIOCTAYAHHA IIPOTATOM
YaCOBOIO IIPOMDKKY, BUSHAYEHOI'O HOPMATUBHIMU AKTAMU 200 IIPAKTHUKOIO BIAIIOBIAHOIO PHHKY («3BHYAHHI
onepauil npuabaHHA 200 IIPOAAKY»), BIAOOPAKAIOTHCHA HA AATy 3AIMCHEHHA OIepanil — Ha AQTy, Ha AKY
Komrania npuiivae 3000B’3aHHA AOCTaBUTH (PIHAHCOBUIT IHCTpyMeHT. Ycl iHmm onepamil npuaOaHHA i
IIPOAQKY BUSHAIOTHCA HA AATY PO3PAXYHKIB.

Kaacugpixayin i nodansua oyinxa ginarcosux axmusis.

DigaHCOBI aKTHBU Y IIOAAABIIOMY OILNHIOIOTBCHA 32 AMOPTH3OBAHOIO 400 CIIPaBEAAHBOIO Baprictio. [lpm
HbOMY iHBecTHIll y OOpProBl IHCTPYMEHTH, fIKI yIPUMYIOTBCA Yy PaMKaxX Oi3HEC MOAEAl, MeTOXO fKOi € 30ip
IIOTOKIB I'POIIIOBHX KOIITIB 332 AOTOBOpPAMH 1 fIKi MAFOTH IIOTOKH IPOIIOBUX KOIITIB 332 AOrOBOPaMH, fAK
CKAGAAIOTBCA BHKAIOYHO 13 BHUITAQTH OCHOBHOI CyMH Ta BIACOTKIB 32 OCHOBHOIO CYMOIO 3a00PrOBaHOCTI,
3a3BHYAH OIUHIOIOTBCA 32 AMOPTHU30BAHOIO BAPTICTIO HA KIHEIb IIOAAABINNX 3BITHHX II€PiOAiB. Boprosi
IHCTPYMEHTH, fIKI YIPUMYIOTBCH y pPaMKaxX OI3HEC MOAEAI, MeTa fKOI AOCATAETBCA 34 PAXyHOK fK 300py
IPOIIIOBHUX KOIITIB 32 AOIOBOPAMH, TAK 1 IIPOAQKY aKTHBIB, 1 fIKI MArOTh KOHTPAKTHI YMOBH (DIHAHCOBHX
AKTHBIB, fKl HA BH3HAYCHI AATH I€HEPYIOTh IIOTOKM TIPOIIMOBHX KOINTIB, AKl ABAAIOTH COOOIO BHKAIOYHO
BUIIAQTH OCHOBHOI CyMH Ta BIACOTKIB 32 OCHOBHOIO CYMOIO 3a00PrOBaHOCTI, OLIHIOFOTBCS 34 CIIPABEAAUBOIO
BAPTICTIO, 13 BIAOOPaKEHHAM IIEPEOLIHKN ¥ CKAAAL IHIIMX CYKYIIHHX AOXOAIB. Yci iHrmm iHBecTHIi y Ooprosi
IHCTPYMEHTH Ta IHCTPYMECHTH KAIlTAAY OIIHIOIOTHCS 3a IXHBOIO CIIPABEAAHBOIO BAPTICTIO HA KiHEIlb
ITOAAABIIHX 3BITHHUX IIEPIOAIB.

AMOpPTH30BaHA BAPTICTb PO3PAXOBYETHCA 13 BUKOPHUCTAHHAM METOAY €(DEKTHBHOI BIACOTKOBOI CTAaBKH Ta
BU3HAYAECTHCA 34 BHPAXYBAHHAM OYVAB-AKHX 30MTKIB BiA 3MeHINeHHA KopucHocti. Ilpemii i AmckomTh,
BKAIOYHO 13 IIEPBICHHMH BHTPATAMH Ha IIPOBEACHHSA OIICPALH, BKAIOYAFOTBCH AO OAAAHCOBOI BapTOCTi
BIAIIOBIAHOTO IHCTPYMEHTY T2 aMOPTU3YIOTBCA HAa OCHOBI €(PEKTUBHOI BIACOTKOBOI CTABKH AAA BIAITOBIAHOIO
IHCTPYMEHTY.

Komrranis BUKOPHCTOBYE IPAKTUYIHHHA IPUHOM 3TIAHO AKOIO aMOPTH30BaHA BAPTICTh (PIHAHCOBUX AKTUBIB i3
TEpMIHAMU IIOTAIIEHHA AO OAHOIO POKY, 3a BHPAXyBAHHAM OYIKyBAHUX KPEAHTHUX 30HUTKIB, AOPIBHIOE IXHIft
HOMIHAABHII BApTOCTL.

Trempymenmu 6nacnoeo kanimany

IHCTPyMEHT BAACHOTO KAITITAAY ABAAE COOOIO OYAB-fIKHI AOTOBIP, IKMH CBIAYHTD IIPO 3AAHIIIKOBY YaCTKy B
AKTHBAX INAIIPUEMCTBA IIICAS BUPAXYBAHHA yCiX HOro 3000B’A3aHb. AUBIACGHAU 32 IHCTPYMEHTAMH BAACHOTIO
KaITiTAAy BUSHAFOTBCA Y 3BiTi PO HIPUOYTKH Ta 30HTKH, KOAH BCTAHOBACHE IIpaBo Kommasil Ha oTpumanH:A
[IAQTEXIB Ta ICHy€ HMOBIPHICTP HAAXOAKCHHA CKOHOMIYHHX BHIIA. 3OMTKH BiA 3MEHIIECHHA KOPHUCHOCTI
BH3HAIOTBCA Y 3BiTI PO MPUOYTKH 200 30HTKH TOTO IIEPIOAY, ¥ AKOMY BOHH OYAM IIOHECEHI y pe3yAbTaTi
OAHi€l 260 GIABIIIE ITOAIH, AKI BIAOYAHCH IICAA IIEPBICHOTO BU3HAHHS IHBECTHLIIH.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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3HerniHeHHs (piHAHCOBUX aKTUBIB

Bumvora MC®P3 9 11oA0 3MEHIIEHHA KOPHUCHOCTI BHKOPHCTOBYIOTH OIABII IIEPCICKTHBHY (DOPMY AAS
BU3HAHHA OYIKYBAHUX KPEAHTHUX 30HTKIB - «MOAEAb OdUiKyBaHHX KpeAnTHHX 30mTkiB (ECL)», 3amiHuBIIN
«MOACAB ITOHECCHUX 30MTKIB», I10 BUKOpHCTOBYBaAach B MCBHO 39.

Ao IHCTPYMEHTIB, IIIO OXOIAFOIOTHCS HOBHMH BHMOTAMH, HAACKATH KPEAUTH Ta IHIN OOprosi ¢hiHaHCOBI
AKTHBH, fIKi OINIHIOIOTBCA 32 AMOPTH3O0BAHOIO BAaPTICTIO, Ta 32 CIIPABEAAHBOFO BAPTICTIO dYepe3 IHITIHI
cykymuanit Aoxia (FVOCI), toproBa AebiTopcbka 3a00pProBaHICTb, AOTOBIPHI aKTHBH, BH3HAHI Ta OIIHCHI
sriao 3 MC®3 15, kpeanTHi 3060B'13aHHs Ta Aesiki (biHAHCOBI rapanTii (AAS eMiTEHTA), AKi HE OLIHIOIOTHCA
32 CIIPABEAAHBOIO BAPTICTIO Yepe3 MPUOYTOK 200 30HTOK.

Busuamnaa xpeAuTHHX 30HTKIB OIABIIIE HE 3aACKHTH BiA MOMEHTY, KOAM I'pyma Breprre iaeHTHDIKYE
kpeauTHHE 30mTOoK. Hartomicts I'pyma posrasgaae OIAbInD Iupokuil coextp ixdpopmarii mpw  OIfHIN
KPEAUTHOTO PU3HUKY T4 OIHIN OYIKYBAHHX KPEAHTHHX BTPAT, BKAIOYAIOYH MHHYAI ITOAll, ITOTOYHI YMOBH,
OOI'PYHTOBaHI Ta INATBEPAKECHI IIPOTHO3H, fIKI BIIAHBAIOTH HA OWYIKYBAHY 3AATHICTH OTPHMATH MaHOyTHI
IPOIIIOBI IIOTOKH IO AAHOMY 1HCTPYMEHTY.

IIpu 3acTocyBaHHI TAKOTO IEPCHEKTUBHOTO ITAXOAY PO3PI3HAIOTE!

* inaHCOBl IHCTPYMEHTH, KPEAUTHA AKICTb AKHX 3HAYHO HE IOIIPINHAACh 3 MOMEHTY IX IIEPBICHOIO
BU3HAHHA 400 MAIOTb HU3BKUI KPEAUTHHN pU3HK («eTarr 1») Ta

* (pimaHCOBI IHCTPYMEHTH, AKI 3HAYHO IOTIPIIHANCA B KPEAUTHIN AKOCTI 3 MOMEHTY IIEPBICHOIO BU3HAHHA T
9 KpeAUTHUH pusuk He € HusbkuM (erar 2").

«Craais 3» oxoraroe (piHAHCOBI AKTHBH, AKi MAIOTH O0'CKTUBHI O3HAKM 3HCIIIHCHHS Ha 3BITHY AATY.

«12-micsami oulkyBaHl KPEAUTHI 30MTKI» BU3HAIOTBCA AASl IIEPIIO] KATEropil, TOAl AK «OUiKyBaHI KpeAHUTHI
30MTKH 32 BECh CTPOK All (pIHAHCOBOTO IHCTPYMEHTY» BUSHAIOTBCA AAfA APYTOf KaTeropii.

OriHka O4YIKyBAHUX KPEAUTHHX 30MTKIB BU3HAYACTHCA OLIHKOIO 3BAKEHUX HMOBIpHOCTEH KPEAMTHHX BTpAT
LIPOTATOM OYIKYBAHOI'O CTPOKY All (pIHAHCOBOTO IHCTPYMEHTY.

ITpunuaeHHa BU3HAHHA (PiHAHCOBUX AKTHBIiB

Kommania npunusse BusHaBaTH (DIHAHCOBI AKTHBH TIABKH B pa3l IPUIIMHEHHS All AOTOBIpHHX IpaB Ha
IPOIIIOBI IIOTOKK 110 HHUX 200 B pasi rmepeAadl (PIHAHCOBOTO aKTHBY 1 BIAITOBIAHUX PH3HKIB 1 BUTOA 1HITIOMY
mianpuemcrsy. Sxmo Komimanis B ocHOBHOMY He IiepeAac i He 30epirac yci pUsuKM 1 BUTOAH BIA BOAOAIHHSA
AKTHBOM, 4 IIPOAOBIKYE KOHTPOAIOBATH IIEPEAAHIH aKTHB, TO BOHA IIPOAOBKYE BIAOOPAKATH CBOIO Y4ACTKY B
AQHOMY aKTHBI Ta IIOB’A3aHi 3 HUM MOKAHBI 30008’ A3auHA. Sximo Kommamnia 30epirae MpakTHYHO BCl PU3UKH 1
BHTOAH BIA BOAOAIHHS IepeAaHUM (DIHAHCOBHM aKTHBOM, BOHA IIPOAOBIKYE BPAXOBYBATH AAHUH (PIHAHCOBHUI
aKTHB, 4 OTPHUMaHI IIPU IIepeAadl KOIINTU BIAOOpaae y BHIAAAL 3abesredenoi mosuku. [lpum mosmomy
IPUIIMHECHH] BU3HAHHA (PIHAHCOBOTO AKTHUBY PISHUI MK OAaAaHCOBOIO BAPTICTIO AKTHBY Ta CYMOIO
OTPUMAHOI 1 HAAEKHOI AO OTPHUMAHHA BHHATOPOAH, 2 TAKOXK AOXiA 20O BHTPATH, HAKOIIMYEHI B iHIITOMY
CYKYIIHOMY IIPHOYTKY, BIAHOCATBCSH Ha IIPUOYTKH 1 30MTKM.

Sxmo inancoBuil aKTUB CIHECYETbCA B IIOBHOMy 00ca3i (HarpmkaaA, koan Kommania 36epirae 3a coOoro
MOYKAHUBICTD BUKYIIHTH YACTHHY IIEPEAAHOIO aKTHUBY a0O 30epirae 3a cOOOO YACTHHY PU3HKIB 1 BHIOA,
[TOB’SI3aHUX 3 BOAOAIHHAM, aA€ HE «IIPAKTHYHO BC» PHU3HKHU 1 BHTOAH, IPU LIBOMY KOHTPOAB IIAIIPHEMCTBA
HaA aKTHBOM 30epiraerbcs ), Kommania posmoaiade 0aaaHCOBY BapTiCTh AAHOTO (DIHAHCOBOIO AKTHUBY MDK
YACTHHAMI, IO YTPUMYIOTBCA 200 OYAYTH CIIHCAHI, IIPOIIOPILIHHO AO CIIPABEAAHBOI BAPTOCTI INX YaCTHH Ha
Aaty mepeaadi. PiI3HUI MIK OaAaHCOBOIO BAaPTICTIO, PO3IIOAIACHOIO HA YaCTHHY, IO CIIHCYETHCA, Ta CYMOIO
OTPHMAHOI BHHATOPOAH 32 YACTHHOIO, IIIO CITUCYETBCA, 4 TAKOMK OYAB-AKI HAKOIIIYEHI T PO3IOAIACHI Ha ITIO
YACTHHY AOXOAU 40O BUTPATH, BU3HAHI B HIIIOMY CYKYITHOMY IIPUOYTKY, BIAHOCATBCA HA IIPHOYTKU 1 30HTKH.
Aoxoan 200 BHTpaTH, BH3HAHI B IHIIIOMY CYKYIIHOMY IPHUOYTKY, PO3IIOAIASFOTBCA TAKOXK IIPOIIOPLIHHO
CIIPABEAAHBIH BAPTOCTI yTPUMYBAHOI YACTHUHH 1 YACTHHI AO CITHCAHHIL

ITo3uku ta AebGiTopchka 3a0opropaHicTs

ToproseabHa AeOITOPChKA 3a0OPrOBAHICTD, IIO3UKK BHAAHI Ta IHIA AeOITOPChKA 3a00PrOBaHICTD, SAKI MAFOTDH
dikcoani 200 BU3HAYEHI IIAATEX, 1 AKI HE KOTHPYIOTHCA HA AKTHBHOMY PHHKY, KAACH(IKYIOTHCA AK ITO3UKH
Ta AebiTopcpka 3aboprosaHicTs. [losuku i AebiTOpChKa 3a0OPrOBAHICTD OLIHIOIOTHCH 32 AMOPTH30BAHOIO

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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BAPTICTIO 3 BUKOPUCTAHHAM METOAY €(DEKTHBHOI CTABKH BIACOTKA 32 BUPAXYBAHHAM 30HTKY BiA 3HEIIHCHHS.
IIporenTHI AOXOAM BH3HAIOTHCA 13 3aCTOCYBAHHAM METOAY €(DEKTHMBHOI CTaBKH BIACOTKA, 32 BHUHATKOM
KOPOTKOCTPOKOBOI A€OITOPCHKOI 3a00PrOBaHOCTI, ¥ BUIIAAKY KOl BU3HAHHSA IIPOLICHTIB € HEICTOTHUM.

dinancosi 3000B’aA3aHHA

Boprosi i gactkoBi iHCTpyMerTH KAacHDIKyIOTCA 200 sIK (piHAHCOBI 3000B'13aHHs, 400 SIK CTATTI BAACHOTO
KAITTAAY B 3AACKHOCTI BIA CYyTHOCTI AOTOBIPHIX BIAHOCHH.

IHCTPyMEHT BAACHOIO KaIiTaAay - Iie OYAb-fKHI AOTOBIp, IO INATBEPAXKYE IIPAaBO Ha YACTKY AKTUBIB
MIAIPHEMCTBA, IIICAS BHPAXYBAHHS BCiX #Horo 3000B's3amp. [laitosi imcrpymentn, Bunymeni Kommawmiero,
BH3HAIOTHCA B PO3MIpi OTPHIMaHUX HAAXOAKEHb, 34 BUPAXYBaHHAM IIPAMUX BUTPAT HA IX BHITYCK.

3000B'13aHHs 32 AOroBOopamu (PiHAHCOBHX IapPAHTIH CIIOYATKY OLIHIOIOTHCA 32 CIIPABEAANBOIO BapTICTIO,
AKIIIO BOHI HE OLIHIOFOTBCA 34 CIIPABEAAHBOIO BAPTICTIO 4epe3 IPUOYTOK 200 30UTOK, 1 3TOAOM OLIHIOIOTBCA
32 HAHOIABIIIOIO 3 HACTYIIHUX BEANYHH:

e cymu 3000B'I3aHb 32 AOIOBOPOM, SIKA BH3HAYAECTHCH BIAIIOBiAHO A0 BumMor MCBO 37 «3abesmeverns,
YMOBHI 3000B'sI3aHHS TA YMOBHI aKTUBIY; 1

® [EepBiCHO BHU3HAHOI CyMH, 32 BHPAXyBaHHAM, Y BIAIIOBIAHMX BHITAAKAX, HAKOIIMYEHO! aMOpTH3arli,
BH3HAHO! 3TIAHO 3 IIPHHIINIIAMI BH3HAHHA AOXOAIB, BHKAQACHIMH BHIIIC.

Kaacudikanisa ¢pinancosux 30608’ 13aHb

®imamcosi 3000B’A3aHHA KAACH(IKYIOTBCA 200 fAK «iHAHCOBI 3000B’A3AHHA, IO BIAODPAKAIOTBCA 32
CIIPAaBEAAHBOIO BAPTICTIO Yepe3 IPHOYTKU Ta 30UTKI», a00 fAK «HII (piHAHCOBI 30008 A3AHHAY.

®inaHcoBi 3000B’A3aHHA, IO BIAOOPA’KAIOTHCA 32 CIPABEAAMBOIO BAaPTICTIO Uepe3 HMpUOYTKH Ta
30MTKH

Dimancosi 3000B’a3aHHA  KAaCHDIKyIOTBCA K (PIHAHCOBI 3000B’fI3aHHA, sAKI BIAOOPaKAIOTHCH 32
CHPABEAAHBOIO BAPTICTIO Yepe3 HPUOYTKH Ta 30UTKH, AKIIO (hiHAHCOBI 3000B’A3aHHA 200 YTPUMYIOTHCH AAA
IpoAaKy a0 KBaAlikOBaHI IPH IIEPBICHOMY BH3HAHHI fIK TaKi, IO BIAOOPAKAIOTBCHA 34 CIIPABEAAHUBOIO
BAPTICTIO Y€pe3 UPHOYTKU Ta 30UTKH.

diramcose 30008’ A3aHHA KAACU(IKYETHCA AK YTPUMYBAHE AAS IIPOAAKY, AKIIIO:

® OyAO npuADAHE 3 OCHOBHOIO METOIO 3BOPOTHOIO BUKYIY HOIO B MaHOYTHBOMY;

® IIpH IIEPBICHOMY BU3HAHHI € YaCTHHOIO IOPT(des PIHAHCOBUX IHCTPYyMEHTIB, AKuM yupasase KommaHis,
I10 IKOMY HafIBHA HEAABHA ICTOPifA KOPOTKOCTPOKOBUX IIOKYIIOK T2 IEPEIIPOAAKIB;

® ¢ ACPHBATHBOM He KAACH(DIKOBAHUM fK IHCTPYMEHT XEAKYBAHHA B YTOAI €(DEKTHBHOIO XEAKYBAHHA.

dirarcose 30008’ A3aHH, 1HIIIE Hix (PiHAHCOBE 3000B’I3AHHHA, YTPUMYBAHE AAA IIPOAQKY, MOXKE OyTH
KAacudikoBaHe IIPH IIEPBICHOMY BU3HAHHI TAKUM, IIIO BIAOOPaKAETHCA 32 CIIPABEAAUBOIO BAPTICTIO Yepe3
pubyTKH 200 30HTKH, AKIIIO:

® 3acTOCyBaHHA TaKol Kaacudikamil ycyBae 4u 3HAYHO CKOPOYYE AMCOAAAHC IIPH OLIHIN YU OOAIKY aKTHBIB
Ta 3000B’A3aHD, AKUI MIr OM BUHUKHYTH Y IIPOTHACKHOMY BHIIAAKY;

e (pinancose 3000B’s3aHHA € IPyHOrO (DIHAHCOBUX 3000B’f3aHb UM IPYHOIO (PIHAHCOBHUX aKTHBIB i
3000B’A3aHb, VIIPABAIHHA 1 OIIHKA AKOI IIPOBOAHTBCA 32 CIIPABEAAHMBOIO BApPTICTIO y BIAIIOBIAHOCTI 13
AOKYMEHTaABHO O(OPMACHOIO CTPATETIEI0 YIPABAIHHA PH3UKAMH 9YH IHBECTHILIHHOIO CTpareriero, i
irdopMarIif IMOAO TAKOI IPYITH HAAAETHCA BCEPEAUHI OpraHisariii Ha I1iif OCHOBI; 200

e (pinancoBl 3000B’A3aHHA € YACTHHOIO IHCTPYMEHTY, IO MICTHTb OAHMH YH ACKIABKA BOYAOBAHEX
acpuBarusiB, 1 MCDP3 39 «DimaHcoBl IHCTPyMEHTH: BHU3HAHHA Ta OLIHKa» AO3BOAAE KAacu@iKyBaru
IHCTPYMEHT B IAOMY (AKTUB 9M 3000B’A3aHHA) K TAKUI, IO BIAOOPAKAIOTHCH 32 CIIPABEAAHMBOIO BAPTICTIO
4gepe3 IpUOyTKH 260 30UTKI.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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dirancosi 30008’ A3aHHSA, AKI BIAOOPAKAIOTHCA 32 CIIPABEAAUBOIO BAPTICTIO Yepe3 IPUOYTKH a00 30HTKH,
OOAIKOBYFOTBCH 32 CIPABEAAHBOIO BAPTICTIO 3 BIAOOP@KEHHAM IIEPEOIIHKH y IPHOYTKax i 30nTkax. BiacoTkmy,
orpumani 32 (hIHAHCOBUM aKTHBOM, BIAOOpakaroThes y crarti «[Hiui AoxoAu/ (BuTpar), YucTi» 3BiTy IIPO
CYKYITHI AOXOAH T2 BUTPATH.

I ginancosi 30608’ A3aHHA

Iamn  dinascoBi 3000B’A3aHHA, BKAIOYAIOYMH IIO3HKH, IIPU IIEPBICHOMY BH3HAHHI OLIHIOIOTBCH 32
CIIPABEAAHMBOIO BAPTICTIO 332 BUPAXyBaHHAM BUTPAT Ha 3AIFICHEHHSA orepariil. ¥ ITOAaABIITOMy 1HII (DIHAHCOBI
3000B’A3aHHA OLIHIOIOTHCA 34 AMOPTH30BAHOIO BAPTICTIO 3 BHKOPHCTAHHAM METOAY €(DEKTHBHOI CTaBKH
BIACOTKA.

IMpunmuensa BusHaHHA (PiHAHCOBUX 3000B’A3aHB

Komrmania npunuase BusHaBatu cBoi (piHAHCOBI 3000B’I3aHHA TIABKH y Pasl IX ITOraIlieH s, aHYAIOBaHHA 200
3aKIHYEHHA CTPOKYy BHMOrM II0 HuX. Pi3HuId MbK OaAaHCOBOIO BapTICTIO CIHCAHOrO (DIHAHCOBOIO
3000B’A3aHHA TA CIIAAYCHOIO 200 HAACKHOIO AO CIIAATH BHHATOPOAOIO BU3HAETHCH B IIPUOYTKAX 1 30MTKAX.
ToproseabHa Ta iHIIIa KPEAUTOPCHKA 3a00proBaHicTh

ToproBeabHa Ta IHIIIA KPEAHTOPCbKA 3a0OPIOBAHICT IIPH IIEPBICHOMY BH3HAHHI OLIHIOETHCA 32
CIIPABEAAHBOIO BAPTICTIO, B IIOAAABIIIOMY BOHA OILIHIOETHCA 32 AMOPTH30BAHOIO BAPTICTIO 3 BUKOPHCTAHHAM
METOAY €(DEKTUBHOI CTABKU BIACOTKA.

3.13 3amacu

3amacu BIAOOpaKarOThCA 32 HAHMEHIIIOIO 3 ABOX BEAMYHH: COOiBaprocTi 1 Wmcroi BaprocTi peaaisarii.
Burrparn, BKAIOYAIOYH BIAIIOBIAHY 9acTHHY (PIKCOBAHUX 1 3MIHHUX HAKAQAHHX BHTPAT, ki OYAH IOHeECEH y
3B'AI3KY 3 AOBCACHHAM KOKHOTO IIPOAYKTY AO IXHBOTO IIOTOYHOTO CTAHY T4 MICIIA POSTAIIYBAHHSA, BIAHOCATBCS
HA 3aI1aCH HACTYITHHUM YHHOM:

®  CHPOBHHA Ta 3aIIACHI YACTHHH - METOA IAeHTH(IKOBAHOI cOOIBAPTOCTI;

®  TOTOBA IIPOAYKIIA 1 He3aBepIlleHe BUPOOHMUIITBO - BAPTICTH IPAMUX BUTPAT HA MATEPIaAM Ta OIAATY
IIpari IAFOC CIIBBIAHOIICHHS BHPOOHUYHX HAKAGAHHX BUTPAT 32 3BHYAHHOI IIPOAYKTHBHOCTI, aA€ 32
BHPAXYBAHHAM BUTPAT HA ITO3HKM.

Yucra BapTicTh peaaisamii fBasge coOOOIO IepeAbadyBaHy IIPOALKHY IIHY AAS 3AIIACIB, 32 BHPAXYBAHHAM BCIX
repeAbavyBaHUX BUTPAT Ha 3aBEPIIIEHHA BUPOOHUIITBA 1 BUTPAT HA PEaAl3aLlifo.

3.14 TToaaTox HAa IpHUOYTOK

Burrparu 3 moaaTky Ha IprOyTOK 200 30HTOK 32 PIK IIPEACTABAAIOTH CODOIO CYMY IIOTOYHHX T4 BIACTPOYECHUX
IIOAATKIB.

ITorouni 3060B’A3aHHA 3 IIOAATKY Ha IIPUOYTOK

CyMa IOTOYHOTO IOAQTKY Ha IPHUOYTOK BH3HAYAETHCH, BUXOAAYH 3 BEAUYHHH OIIOAATKOBYBAHOIO IIPHOYTKY
3a pik. OIIOAATKOBYBAHHUI IPUOYTOK BIAPISHAETHCA BiA IIPHOYTKY, BIAOOPAKEHOTO ¥ 3BITI IIPO CYKYIIHI AOXOAH
200 BHTpaTH, HA CyMy pisHHIb, sAki oOymosaeHi [lTopatkoBum Koaekcom Vkpaimm, a came pisHuIi, sxi
BUHUKAIOTD IIPU HAPAXyBaHHI aMOPTH3aIlil HeOOOPOTHUX AKTHBIB, PISHHII, AKI BUHUKAIOTH IIPY HAPAXYBAHHI
pesepBiB (3a0esrevueHp), PI3HULI, SKI BHUKAIOTH IIPH 3AIHCHEH] (hiHAHCOBUX omepariil. 3000B’I3aHHSA IIIOAO
IIOTOYHOIO IIOAATKY Ha IIPHOYTOK PO3PAXOBYIOTHCA 3 BUKOPHUCTAHHAM CTABOK OITOAATKYBAHHA, BCTAHOBACHHUX
3aKOHOAABCTBOM, ITI0 HAOPAAO 200 IIPAKTHIHO HAOPAAO YHHHOCTI Ha 3BITHY AQTY.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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BiacrpoueHi akTuBY Ta 3000B’A3aHHA 3 IOAATKY HA IIPUOYTOK

BiacTpodeHnil MOAATOK Ha HPUOYTOK BH3HAETBCA AAA THMYACOBHX PISHHIID MDK OAAaHCOBOIO BapTICTIO
aKTHUBIB Ta 3000B’f3aHB, BIAOOpaKEHUX y (DIHAHCOBIH 3BITHOCTI, 1 BIAITOBIAHHMN AQHHIMI IIOAATKOBOTO
ODOAIKy, IIIO BHKOPHUCTOBYETBCH IIPH PO3PAXYHKY OIIOAATKOBYBAHOTO IIPHOYTKY. BiacTpoueni moaaTkoBi
3000B’A3aHHSA, K IIPABHAO, BIAOOPAKAIOTHCA 3 YPAXyBAHHAM YCIX OIOAATKOBYBAHUX THMYACOBHX PI3HHIIb.
Biactpoueni moaaTKOBI aKTHBH BIAOOPAKAFOTHCA 3 YPAXYBAHHAM YCIX THMYACOBHX PI3HHIIb 32 YMOBH BHCOKOL
HWMOBIPHOCTI OTPUMAHHSA B MAHOYTHHOMY OIIOAATKOBYBAHOTO IIPHOYTKY, AOCTATHBOIO AAfl BUKOPHUCTAHHA IIUX
TUMYACOBUX pi3HNIb. [ I0AATKOBI akTHBH Ta 3000B’I3aHHA HE BIAOOPAKAIOTHCA § (DIHAHCOBIN 3BITHOCTI, AKIIIO
THMYACOBl PI3HUII ITOB’A3aHI 3 I'YABIAOM 20O BHHHKAIOTH BHACAIAOK IIEPBICHOrO BU3HAHHA IHIIMX aKTHBIB i
3000B’3aHDb y paMKax YTOA (KpiM yroA 3 o0’cAHAHHSA OisHecy), ki HE BIIAHBAIOTH Hi HA OITOAATKOBYBAHHIA, Hi
Ha OYXTaATEPCHKHUH IPUOYTOK.

baaarmcoBa BapTicTe BIACTPOYCHHX ITOAATKOBHX AKTHBIB IIEPETASAAETHCA HA KIHEIP KOMKHOTO 3BITHOIO
IIEPIOAY 1 3MEHINYETBCA, AKIIO HMOBIPHICTD OTPHUMAHHA B MalOYTHBOMY OIIOAATKOBYBAHOIO IIPHOYTKY,
AOCTATHBOTO AASfl IIOBHOTO 200 YaCTKOBOTO BUKOPHUCTAHHSA IINX AKTHUBIB, OIABIIIC HE € BUCOKOIO.

BiacTpodeHi mOAATKOBI aKTUBH 1 3000B’A3aHHA 3 IIOAATKY Ha IIPHUOYTOK PO3PAXOBYIOTBCA 3 BHKOPHCTAHHAM
CTABOK OIOAATKYBAHHSA (4 TAKOXK IIOAOKEHDB ITOAATKOBOIO 3aKOHOAABCTBA), BCTAHOBACHUX 3aKOHOAABCTBOM,
o HaOpaAo 40O IPAKTUYHO HAOPAAO UHMHHOCTI Ha 3BITHY ATy, fAKi, HMOBIPHO, OYAYTH AIATH B IIEPIOA
peaaisarnii IIOAATKOBOIO aKTUBY a0OO moramreHHs 3000B’A3aHHA. OINHKA BIACTPOYEHHX IIOAATKOBHX
3000B’A3aHb 1 AKTUBIB BIAOOparkae ITOAATKOBI HacAiaku HamipiB Kommawil (craHOM Ha 3BITHY AQTy) IIIOAO
COCOOIB BIAIIIKOAYBaHHA 200 ITOTareHHs 6AAAHCOBOI BAPTOCTI AKTHBIB 1 3000B’3aHB.

BiacTpodeHi MOAATKOBI aKTHBH 1 3000B’I3aHHA BIAOOPAKAFOTHCA § 3BITHOCTI 3TOPHYTO, AIKILIO ICHYE 3aKOHHE
IIpaBO IIPOBECTH B32EMO3AAIK IIOTOYHHX IIOAATKOBHX aKTHBIB 1 3000B’A3aHb, 1110 BIAHOCATHCA AO IIOAATKY Ha
HPUOYTOK, AKUH CHPABAAECTHCA OAHHM 1 THM CAMHUM IIOAATKOBUM OpraHoM, 1 Kommanis mae Hamip Takum
YHMHOM IIPOBECTH B3a€MHE 3apaxXyBaHHA ITOTOYHHX ITOAATKOBUX aKTHBIB 1 3000B’A3aHb.

OTOUYHI Ta BIACTPOUYEHi 3000B’3aHH 3 IOAATKY 32 IIEPIOA
II 1 i i 30008’ 1

[Torouni Ta BIACTPOYEHI IIOAATKHA BH3HAIOTBCA y IPHOYTKAX 1 30MTKAX, OKPIM BHITAAKIB, KOAH BOHH
CTOCYIOTBCA CTATeH, IO OE3IIOCEPEAHBO BIAHOCATBCA AO CKAAAY IHIIIOTO CYKYIIHOTO AOXOAY abO BAACHOTO
KarfTaAy. Y IIbOMy BHIIAAKY BIAITOBIAHHI ITOAATOK BH3HAETHCHA 40O B IHIIIOMY CYKYIIHOMY IIPHOYTKy a00
Ge3rocepeAHbO B KarTal. SKIno moTogruil a00 BIACTPOYEHHH IIOAATOK BUHHUKAE B PE3YABTATI IIEPBICHOIO
00AiKy omepariii 3 00’eAHaHHS OI3HECY, TOAATKOBHH e(PEKT BIAOMBAETHCA IIPU BIAOOpasKeHHI Ii€l yrOAH.

3.15 I'pourosi komrru Ta ix ekBiBaseHTH

I'porrosi koIrTi Ta IX €KBIBAACHTH BKAFOYAIOTH IPOIIOBI KOIITH HAa PAaXyHKAX y OaHKAaX 1 B Kacl, a TaKOX
KOPOTKOCTPOKOBI ACIIO3UTH 3 IIEPBICHUM CTPOKOM IIOTAILIEHHA TPH MicALl 200 MEHIIIE.

I'pomogi komrTy, 06MesxeHi AAd BUKOPUCTAHHA

I'pormosi korrra, 0OMexeHI AAA BUKOPHCTAHHSA, BKAFOYAIOTh ACITO3UTH 200 OaHKIBCHKI PAXYHKH, OOMEKEHI
AAl BHKOPHCTAHHA B pe3yAbTari HagBHOCTI y Kowmrramii 3000B'13aHHA BUKOPHCTOBYBATH Il KOIIITH AAf
diHaHCYBAaHHA TIABKM CIEMIAABHO BH3HaUeHHX IfiAei. Koau mepeabavaersed, mo OOMEKEHHA 3aKIHIUTHCA
IIPOTATOM ABAHAALIATH MICAIB ITCASl 3BITHOI AQTH, IPOIIOBI KOIITH, OOMEKEHI AAf BHKOPHCTAHHS,
KAACH(IKYIOTBCA AK OOOPOTHUI AKTHB; B IHIIIOMY BUITAAKY, BOHH KAACH(DIKYIOTBCA K HEOOOPOTHHH AKTHB.

CrpoxkoBi Aerto3uru
CTpOKOBi ACTIO3UTH BKAIOYAIOTH B ceOe OAHKIBCBKI ACIIO3UTH TEPMIHOM BiA TPHOX MICALIB AO POKY.
3.16 BaacHuii KamitTaa

CraTyrHHH KaIliTaA BIAOOPaKA€THCA 32 HOMIHAABHOIO BAPTICTIO y BIAIIOBIAHOCTI 3 3apeecTpoBarumM CraTyrom
Komrramii.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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HeposmoaireHuii mpuOyToK (HEIOKPUTUN 30HTOK) BKAIOYAE y CeOE€ PE3YABTATH IIOTOYHOIO Ta IIOIIEPEAHIX
IIEPIOAIB, POSKPHTUX Y 3BiTi IPO CYKYITHI AOXOAK Ta 3BiTi IIPO 3MIHK Yy BAACHOMY KAIIITaAl
Vi omepartii 3 BAACHHKAMH KOMITaHIl BIAOOP&KAIOTHCA OKPEMO y 3BITi IIPO 3MIHH ¥ BAACHOMY KAITITAAL

3.17 HeposnoaiseHwuii mpubyTOK

3riAHO 3 yKpalHCBKHM 3aKOHOAABCTBOM KomImanis Morke pO3IOAiAfTH Bci cBOl mpubyTkH, BIAOOpaxeH] B
3BiTHOCT] BIAIIOBIAHO A0 MC®3, sk AHBIACHAH 20O IEPEBOAUTH IX y pPE3epBH, AK BH3HAYEHO y CTATYTI
Kowmmamii. [ToaaAbIilie BUKOPHCTAHHA IIEPEBEACHHX B PE3EPBU CyM MOMKE MATH FOPHAMYHI OOMEKCHHI,
3a3BHYAH IIEPEBEACHI y PE3EPBU CyMH IIOBHHHI BHKOPHCTOBYBATHUCH AAA IUACH, BU3HAYCHHUX Yy MOMEHT
3AlfiCHEHHS Itepekasy.  AMBIACHAM 323BHYAil OTOAOIIVIOTBCHA AHINE 3 IIOTOYHHX 40O HAKOIIHMYEHUX
HpUOYTKIB, BIAOOpaykeHUX Y (hiHAHCOBIH 3BITHOCTI, IIArOTOBACHOI BiaIoBiAHO A0 MC®3, a He i3 cym, paHirie
IIEPEBEACHUX AO CKAaAy pesepsiB. HeposmoaiaeHuii mpubyTok, HIpeAcTaBACHUI B AaHild iHAHCOBIMH
3BITHOCTI MATEPHHCHKOI KOMITaHIl, BKAIOYAE PE3YABTAT BIIAUBY ACAKIX KOPUTYBAHB, 3POOACHIX AASl ITOAAHHS
iei dpinancoBoi 3BiTHOCTI BIALIOBIAHO A0 MC®3, i He BIAOOparae CyMU AOCTYIIHHUX AAS AKIIIOHEPIB pe3epBiB,
IO IMAAATAIOTH PO3IIOAIAY.

3.18 3abe3ieueHHA TAa YMOBHi 30008’ A3aHHA

3abesneueHHA BU3HAIOTHCA, KOAN Y KoMuanii € motoune 30008’ A3aHHA (FOPUAMYHE 200 KOHCTPYKTHBHE), IIIO
BUHUKAO B PE3YABTATI MHHYAHX IIOAIM, IIOTAILIEHHA AKOIO, HMOBIPHO, IIPH3BEAEC AO BHOYTTA pecypciB, fki
BTIAIOIOTb €KOHOMIYHI BUTOAH, 1 IIPH IIBOMY MOXHA 3AIICHHTH AOCTOBIPHY OLIIHKY AAHOTO 3000B’ I3aHHH.

Cyma, BU3HAHA B AKOCTI 3a0€3IIeUeHHSA, € HAMKPAIIIOIO OIIHKOIO KOMIICHCAIII], HCOOXIAHOI AASl BPETYAIOBAHHS
ITOTOYHOIO 3000B’A3aHHA HA 3BITHY AATy, OEPYyIH AO YBArM BCI PU3HMKM 1 HEBH3HAYEHOCTI, CYIyTHI AAHHM
3000B’A3aHHAM. Y THX BHITAAKAX, KOAH 320€3II€YEHHA OIUHIOETBCA 3 BHKOPHCTAHHAM ITOTOKIB TPOIIOBHX
KOIIITIB, 33 AOIIOMOIOIO AKHX IEePeADAYAEThCA IIOTACHTH IIOTOYHE 3000B’A3aHHA, IOro OasaHcoBa BapTiCTh
ABASIE COOOIO TEIEPIIIHIO BAPTICTh AAHHX IPOIIOBHUX ITOTOKIB.

V Tux BUIIAAKAX, KOAHM Aedki 20O BCI €KOHOMIYHI BHUIOAHM, fKi IOTPIOHI AAA peaaisamil 3abesredeHHs,
epeADaIaE€ThCA OTPUMATH BIA TPETHOI CTOPOHH, TAKa CyMa AO OTPHUMAHHSA BU3HACTHCA AK AKTHB, AKIIO TOYHO
BIAOMO, IIIO BIAIIIKOAYBAHHA OYAE€ OTPHMAHO, 1 HOI'O MOYKHA AOCTOBIPHO BU3HAYUTH.

VmoBHI 3000B’3aHHA HE BH3HAIOTHCA y (piHAHCOBIH 3BiTHOCTL. Taki 3000B’A3aHHA PO3KPUBAIOTBCA Y
HIpUMITKaX A0 (DIHAHCOBOI 3BITHOCTI, 33 BUHATKOM THX BHIIAAKIB, KOAH HMOBIPHICTH BIATOKY pecypcis, IO
BTIAIOFOTH €KOHOMIYHI BUIOAH, € HE3HAYHOIO. YMOBHI aKTUBU HE BU3HAIOTHCA y (DIHAHCOBIN 3BITHOCTI, aAe
PO3KpUBAIOTHCA § IPUMITKAX B TOMY BHIIAAKY, AKIIO ICHYE AOCTATHA MMOBIPHICTD HAAXOAKEHHA
E€KOHOMIYHUX BHIIA.

TapanTii

3abesneucHus Ha epeAbadyBaHy BAPTICTh TAPAHTIHHEX 3000B'A3aHb, 3TIAHO 3 YKPAIHCHKHM 3aKOHOAABCTBOM
3 IIPOAQKY TOBApiB, BHU3HAIOTHCA HA AATy IIPOAAXKY BIAIIOBIAHOI ITPOAYKIN 3a HAHKpPAIIOIO OLIHKOIO,
3POOACHOIO KePIBHHIITBOM ITIOAO BHAATKIB, HCOOXIAHUX AASL BPETYAIOBAHHSA AAHOTO 30008 'a3anmsa Kommamil.

3.19 Bumnaatm nmpariBHHKaM

KoporkocTpoxoBi Buriaatu (3apoOiTHA I1AATA Ta BHECKH HA COLIaAbHE 3a0€3IEUEHHS, OlIAAYyBaHA IOPIIHA
BIAIIyCTKa Ta BIAIIIKOAYBAHHS THMYAaCOBOI HEIIPALIE3BAATHOCTI y 3B’A3Ky 3 XBOPOOOIO, YIACTH y IIPHOYTKY Ta
IIpeMIFOBAHHI, HETPOIIIOBI IIABIH AASl TEIIEPIIIIHIX IIPALIBHUKIB T2 1HII BUIIAATH) IHAAATAIOTD HAPAXYBAHHIO Y
TOMy IIepiOAl, B AKOMY BIATIOBIAHI IIOCAYTH HAaAABAANCH IpariBHuHKamu I'pymi. 3asHadeni BHIIAATH
BIAHOCATBCA AO CKAAAy LIPHOYTKIB Ta 30HTKIB y IIEpIOAl iX HapaxyBaHH!A, 33 BUKAIOYCHHAM BHIIAAKIB, KOAU
HAPAXyBAHHA TAKUX BUIIAAT BIAHOCHTBCA AO CTBOPEHHS HEOOOPOTHHX aKTHBIB.

V pasi crBopeHHA 320€3I1€9YEHb 110 KOPOTKOCTPOKOBUX BHIIAATAX, 30KpEMa IIPH CTBOPEHHI pe3epBy Ha
[IOKPUTTS BUTPAT IIO OIIAATI BIAIIYCTOK, BH3HAHHS BHUTPAT V CKAaAl IpUOYyTKIB Ta 30MTKIB BIAOyBa€ThCH Y
IIEPIOAL CTBOPEHHA TAKUX 3a0€3IICYCHD.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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Burraati o 3akingeHHI TPYAOBOI AITABHOCTI — IT€ BHITAQTH ITPAIiBHUKAM (OKPIM BHIIAQT IIPH 3BIABHEHHI Ta
KOPOTKOCTPOKOBHX BHIIAAT IIPAIIBHHKAM), AKI IIAAATAFOTH CIIAQTI ITCAA 3aKIHYCHHS TPYAOBOI AIABHOCTI
Burraaty mmo sakimgeHHI TPYAOBOI AIIABHOCTI ITOAIAAFOTBCA HA TIAQHU 13 BCTAHOBACHIMH BHECKAMH Ta ITAAHI
13 BCTAHOBAEHIMU BUITAATAMM.

ITaan i3 BCTaHOBA€HMME BHECKAMHU

I'pyma 3aiticHIOE HA KOPHUCTH CBOIX IIPAIIBHUKIB IIEPEADAICHII 3aKOHOAABCTBOM CAMHIH COIAABHHIT BHECOK
Ao Ilenciifinoro gouay Vipainu. BHecok po3paxoByerbcsi fK BIAIIOBIAHHI BIACOTOK BIA CYMH 3apOOiTHOL
IIAQTH T4 ACAKHUX IHIIIHX BHAIB KOPOTKOCTPOKOBHX BHIIAQT IIPAIIIBHUKAM T4 BIAHOCHTBCA AO CKAAAY BUTPAT IIO
Mipi HOTO HapaxXyBaHHA.

ITaaH i3 BCTAHOBAGHUMH BUIIAATAMU

I'pyrra Gepe ygacte B 0OOOB’I3KOBOMY ACP/KABHOMY IICHCIHHOMY IIAQHI 13 BCTAHOBACHHMHU BHIIAQTAMM, KU
repeAbavYaE AOCTPOKOBIN BUXIA Ha IIEHCIIO IIPAIIBHUKIB, IO IIPAIFOIOTh HA POOOYHX MICIAX i3 IITKIAAMBIME
Ta HEOE3IIEIHNMH AASl SAOPOB’ YMOBAMHU.

Bapricts HapaHHA BHHATOPOA 32 IIAAHOM 31 BCTAHOBACHHIMH BHITAATAMH BH3HAYAECTBCA 3 BUKOPHCTAHHAM
METOAY «IIPOIHO30BAHOIO YMOBHOI OAMHHIII.

30060B’13aHHs 33 IEHCIMHUMH IIAAHAMU 13 BCTAHOBACHHMH BHUITAATAMHI BHU3HACTBHCA Y 3BITI PO (DIHAHCOBHUI
CTaH 1 ABAAE CODOIO IIOTOYHY BapTiCTh 3000B’A3aHHA Ha IEBHY Aaty. IIpuBeaena Bapricts 3000B’fA3aHHA 32
ICHCIMHUMH — [IAQHAMN 13  BCTAHOBACHHMH  BHITAATAMH  BH3HAYAETHCA  IIAAXOM  AMCKOHTYBAHHS
PO3PaXYHKOBOIO MaHOYTHBOIO BIATOKY IPOIIIOBUX KOIIITIB.

PesyapraTn IepeolliHkm, IO BKAIOYAIOTH B cebe aKTyapHi HPHUOYTKH Ta 30WUTKH, 3a BHHATKOM CyM,
BKAIOYCHUX AO CKAAAY YHCTUX BIACOTKIB IIO YHCTOMY 3000B'3aHHIO IO IECHCIHHIN IIpOrpami 3 BUSHAYCHOIO
BUIIAQTOIO, BU3HAIOTHCA BIAPA3y y 3BiTi IIpO (DIHAHCOBHI CTaH 3 BIAHECEHHAM BIAIIOBIAHOI CYMH AO CKAAAY
HeposnoAireHoro mpuOyrky depes ICA B mepioAl, B AKOMYy BHHHUKANU BIAIIOBIAHI HpHOYTKH 1 30HTKH.
Pesyapratn Takol IepeOliHKH He PEKAACHPIKYIOTBCA B UHCTHH IHIPHUOYTOK 200 30HMTOK B HACTYIIHHX
mmepioAax. Bapricte ImocAyr MHHYAHX IIEpIOAIB BH3HAETHCA B IPHUOYTKY YH 30MTKYy HA OIABII PaHHIO 3
HACTYIIHHX AQT:

- AaTa BHECEHHS 3MiH 200 AaTa CKOPOYEHHA IPOIPAMM; 1

- Aata, Ha AKY ['pyma BUsHa€ BIATTOBIAHI BUTPATH HA PECTPYKTYPH3AIIIFO.

Yucri BIACOTKH BU3HAYAIOTHCSA 3 BUKOPUCTAHHAM CTABKH AMCKOHTYBAHHS IIOAO YHCTOrO 3000B'A3aHHA 260
YUCTOIO AKTUBY IO HIEHCIMHINA Iporpami 3 BH3HAYEHOIO BUIAATOIO. I'pyla Bu3HA€ IIepepaxoBaHi 3MiHU
YHCTOro 3000B'M3AHHS IO INICHCIMHIA IIporpami 3 BH3HAYCHOIO BUIIAATOIO B cKAaAl crari «Cobisapricts
IIPOAQKIB» B KOHCOAIAOBAHOMY 3BITI IIPO IPUOYTKH Ta 30MTKMU:
- BAPTICTb IIOCAYI, fKA BKAIOYAE B ceOe BAPTICTb IIOCAYI IIOTOYHOIO IIEPIOAY, BapTICTh IIOCAYT
MHHYAHX IIEPIOAIB;
- YHCTi IPOLEHTHI BUTPATH 200 AOXOAH.

AAfl po3paxyHKy 3000B’f3aHb 32 IEHCIHHHUMU IIAAHAMH 13 BCTAHOBACHUMH BHIAaTamMu ['pyma 3asydae
HE3AACKHUX aKTyapiiB.

4. BasxAuBi npunymeHHA MEHEAXKMEHTY Ta A’K€PEAAa HEBU3HAYEHOCTI B OIiHKAX

BasxauBi npumnymeHHa y 3aCTOCYBaHHI 00AIKOBUX ITOAITHK

V mporeci 3acToCcyBaHHA ODAIKOBOI ITOAITHKH KepiBHHIITBO 1'pymu 3pobnao meBHi mpodpeciiiHi CyAeHHH,
KpIM THX fIKI BUMArarOTh BUKOPUCTAHHA OLIHOK, AKI MAfOTh HAWOIABII ICTOTHHI BIIAHB Ha CYMH, BU3HAHI B

dinancosiit spitHOCTL. LIi cyaxenHs, cepea IHIIIOrO, BKAIOYAIOTH IPABOMIPHICTD 3aCTOCYBAHHSA IIPUITYITICHHS
IIIOAO 3ATHOCTI BECTH CBOIO ALAABHICTH HA O€3IIepEPBHIN OCHOBI.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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O0aik ¢piHaHCOBHX IHCTPYMEHTIB IIIOAO OIIEpPALiii 3 IIOB’A3aHUMH CTOPOHAMU

®ixaHCOBI IHCTPYMEHTH, AKI BHHUKAIOTD B PE3YABTAT] OIEPALIiil 3 ITOB’A3AHUMH CTOPOHAMH, BIAOOPAKAIOTHCSA
32 HOMIHAABHOIO BAPTICTIO y 3B’fI3KYy 3 THM, IO AAHI IO3HKH HOCATh TCXHIYHHH XapPaKICp B PAMKAX
3aTaABHOTO YIIPABAIHHSA IPOIIIOBUMH KOIIITAMH IPYIINM KOMIIAHIH, IAKOHTPOABHIX KIHIIEBIH KOHTPOAIOIOUIN
CTOPOHI.

OcCHOBHI IPUYNHYI HEBU3HAYEHOCTI B OIIIHKAX

Hrnxae HaBeAEHI OCHOBHI IPHIIYIIEHHA IIOAO MAHOYTHBOIO, 4 TAKOX OCHOBHI AXKepeAad HEBH3HAYEHOCTI
OINIHOK Ha KIHEIb 3BITHOIO IIEPIOAY, fIKI MAIOTh ICTOTHHH PHU3HK CTATH IIPHYHHOIO BHECEHHS CYTTEBUX
KOPHUIYBaHb y OAAAHCOBY BAPTICTh AKTUBIB 1 3000B’A3aHDb IPOTATOM HACTYIIHOTO (PIHAHCOBOIO POKY.

(a) CTpoKku KOPHUCHOIO0 BUKOPHUCTAHHA OCHOBHHX 3aC00iB

OriHKa CTPOKIB KOPHUCHOIO BHKOPHCTAHHA OO’€KTIB OCHOBHHX 3aCO0IB 3aA€KHTH BIA IIpodeciiHOro
CYAKEHHS KEPIBHHUIITBA, fIKE 3ACHOBAHE Ha AOCBIAl poOOTH 3 aHAAOIiYHMMH axkTuBamu. llpu Bu3HaueHHI
CTPOKIB KOPHUCHOIO BHKOPHUCTAHHS AKTHBIB KEPIBHUI[TBO MPHUHMAE AO YBArH YMOBH II€peADAdyBAHOTO
BUKOPHUCTAHHA AKTHUBIB, MOPAABHUI 3HOC, (PISUYHHI 3HOC 1 yMOBU pOOOTH, B AKHX OYAYTb €KCIAYATYBATHCA
AaHI aktEBA. 3MiHA OYAB-fIKOI 3 IIUX YMOB 40O OIIHOK MOKE IIPHU3BECTH B PE3YABTATI AO KOPHUIYBAHHSA
MaiOyTHIX HOPM aMOPTH3ALIL.

(b) BiacTpoueHi moaaTkoBi akTHBH

Biacrpoueni mOAATKOBI aKTHBM 3 IIOAATKY Ha IIPHOYTOK IIOB’f3aHI 3 BHHUKHEHHAM a0O peaAi3alliero
THMYACOBUX PI3HHIB. BiA KepIBHHIITBA BUMATra€TbCH IPHIHATTA ICTOTHOrO IPO(ECITHOIO CYAKEHHS IIPH
BU3HAYEHHI CyMH BIAKAGACHHX IIOAATKOBHX aKTHBIB, fAKI MOHA BH3HATH, Ha OCHOBI IepeADadyBaHOIO
TEepMIHY 1 PpIBHA OIIOAATKOBYBAHHX IIPHOYTKIB 3 ypaxyBaHHAM CTpaTeril MaiOyTHBOIO IIOAATKOBOTO
ITAQHYBAHHSL

(c) Peseps 1iA CyMHiIBHY 3a00proBaHicTh

I'pyira BHKOPHCTOBYE CIIPOIIIECHHH MAXIA AK AAf OOAIKY TOPrOBEABHOI Ta HIIO! A€OITOPCHKOI 3a00proBaHOCTI
TaK 1 AAf KOHTPAKTHUX AKTUBIB 1 CTBOPIOE PE3€pPB IIA 3HEI[HEHHA B CyMi OUIKYBAHHX KPEAMTHHX BTPAT 32
Bech CTPOK All pirancoBoro incrpymenty. Lle owikyBaHI HEAOOTPHMAHHS AOTOBIPHHX IPOIIOBHX ITOTOKIB,
BPAXOBYIOYN IIOTEHINWHUNA AEPOAT y OYAB-AKHMI MOMEHT IIPOTAIOM BCHOIO CTPOKy All piHaHCOBOIO
iacrpymenty. Ilpu BusHadYeHHI O4YIKYBAaHMX KPEAUTHHX BTparT l'pylra BpaxoBye CBilf iCTOPHYHHI AOCBIA,
3OBHIIIHI ITOKA3HUKA Ta IPOrHO3HY IH(OPMAIIIO Ta PO3PAXOBYE OUIKYBaHI KPEAUTHI BIpaTH
BUKOPHUCTOBYIOUN MATPHUIIO 3a0€3I1€IEHHA.

I'pyrra omiHIO€ 3MEHIIIEHHA KOPUCHOCT] TOPrOBEABHOI A€OITOPCHKOT 3a00ProOBaHOCTI HA KOACKTHBHIN OCHOBI,
OCKIABKH Taki A€OITOPH MArOTh CIIABHI XapaKTEPHUCTHKU KPEAUTHOIO PH3HKY, 3IPYIIOBAHI Ha OCHOBI AQt
IIPOCTPOYUCHUX ITAATEIHKIB.

(d) 3a6e3neuenns miA rapagrii

3a0e3neueHHA BU3HAETHCA BIAHOCHO IIEPEADAYYBAHUX IIPETEH3IH 32 IapaHTIAMU Ha IIPOAAHI aBTOMOOIAI
IIPOTATOM OCTAHHIX 1-3 POKIB 3aACKHO BIA TEPMiHYy rapanTii AAf KOHKPETHOI MapKH 1 MOAEAI aBTOMOODIASL
[TpurnymneHHs, BUKOPUCTAHI AAfl PO3PAXYHKY CYMH 3a0€3IICUCHHSA ITA TaPaHTil, IPYHTYBAAUCA HA IIPOAAKAX
aBTOMOOIAIB 3 rapaHTIAMU 32 IIOTOYHHUI 1 IIOIIEPEAH] ITEPIOAU 1 MEHYAOMY AOCBIAL IIIOAO PIBHA PEMOHTIB yCiX
IIPOAAHUX aBTOMOOIAIB. ¥ MaiiGyTHbOMY 301ABIIICHHA CYMH 3a0€3IICUCHHA BU3HAECTHCA AK BUTPATH HA IIO3UKH
B pasi 3aCTOCYBAHHA AUCKOHTYBAHHA.

(e) O1iHKa ryABiAy HA 3HEIliHEHHA
AAs miAelt OLIHKH Ha IIPEAMET 3HEIIHEHHS I'VABIA, III0 BUHUKAE B PE3YABTATI IIPUADAHHA AOUIPHIX KOMITAHIH,
OyB BKAIOYCHHI B €AUHY I'PYILy AKTHBIB, KA I[€HEPYE IPOILIOB] IIOTOKH.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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Cyma O9iKyBaHOTO BIAIITKOAYBAHHS I'VABIAY BU3HAYAETHCA 3 BAPTOCTI BiA HOTO BUKOPHUCTAHHSA, 3aCHOBAHOI Ha
BEAMYHMH] IIPOTHO30BAHMX TIPOLIOBUX IIOTOKIB, BHXOAMYM 3 H'ATHPIMHEX (PIHAHCOBHX ITAAHIB AAS AAHOL
IPYIH AKTUBIB, KA TEHEPYE IPOIIOBI IIOTOKH, 3ATBEPAMKECHUX KEPIBHUIITBOM.

KepiBaurreo I'pynn BBaxae, 1o OyAp-fKHIT OOIPYHTOBaHE 3MiHA OCHOBHHX IIPHITYINCHB, HA AKHAX
IPYHTYETHCA OIIHKA CyMH OYIKYBAHOTO BIAIITKOAYBAHHSA, HE IIPH3BEAC AO IICPEBHUIIICHHA OAAAHCOBOI BapTOCTI
AKa TEHEPYE TPOITIOBI KOIIITH HaA ii OUiKyBAHOTO BIAIIIKOAYBAHHSA CYMOYO.

® OuikyBani xpeaurtHi 36uTku (ECL)

I'pyma BuxkopmcroBye Marpuiro 3adesmedeHHA AAf  pospaxyHKy ECL  aaf  ToproBoi aebitopcbkoi
3a00proBaHOCTI Ta KOHTPAakTHHX akTuBiB. CraBKku 3a0e3ledeHHA OA3yIOTBCA HA AATaX IIPOCTPOYUECHHA AAA
OKPEMUX IPYII KAIEHTIB, fIKI MAIOTH ITOAIOHI XapaKTEPUCTHUKU IOAO PH3HKIB BTpaT (ToOTO 3a reorpadiero,
THIIOM IIPOAYKTY, THIIOM KAI€HTA Ta PEHTHHIOM, 4 TAKOXK 3 IIOKPHTTAM TAPAHTIAMU Ta IHIMNMH (POpPMaMU
CTPaxXyBaHHA KPEAUTIB).

Marpurg 3a0e3lIeYeHHA CIIOYATKy 0asyeTbcA HA ICTOPHYHUX CIOCTEPCKEHHAX Ipymm 3a BIACOTKAME
AeOATY B 3araAbHill cymi. I'pyla kaaibpye MaTpUIIO AAA KOPHIYBAHHA ICTOPUYHOIO AOCBIAY KPEAHTHHX
BTPAT BPAXOBYIOYM TAKOMK IIEPCIICKTHBHY iHdoOpmariiro. Hampukaaa, fKIO OWIKye€ThCA, IO IIPOTHO3HI
€KOHOMIYHI yMOBH (TrOOTO, BAAOBHN BHYTPIIIHINA IPOAYKT) HOLIPIIATHCA IIPOTATOM HACTYIIHOIO POKY, IO
MOJKE IIPH3BECTU AO 30IABIIEHHA KIABKOCTI A€DOATIB y BHPOOHHYOMY CEKTOpI, icTOpudYHi cTaBKu AeDOATY
kopuryrotbcs. Ha KoxHY 3BITHy AaTy ICTOPHYHI CHOCTEpEXyBaHI CTaBKH A€(OATY OHOBAIOIOTBCA Ta
AHAAIZYFOTHCA 3MIHH B IIPOIHO3HHUX OIIHKAX.

OriHKa KOPEAAIii MK ICTOPUYHO CIOCTEPEHKYBAHUMH CTABKAMU AE€(POATY, IPOrHOZHHUMU €KOHOMIYHIMH
ymosamu ta ECL € 3maunoro omiakoro. Kiapkicre ECL € 9yramBOoIO A0 3MiH OOCTAaBHH Ta IIPOTHO3HUX
eKOHOMIYHUX yMOB. Icropmunuii AOcBiA I'pymm IIOAO KPEAMTHHX BIpaT Ta IIPOrHO3 €KOHOMIYHHX YMOB
MOXKYTb TAKOXK HE OyTH PEIPE3CHTATHBHUMH IHOAO (PAKTHYIHOIO AE(OATYy KAIEHTA B MaHOyTHBOMY.
Iadopmariia nmpo ECL aaf toproBeabHOI A€OITOpCHKOI 3a00proBaHocti 1'pymm Ta KOHTPAKTHHX aKTHBIB
poskpusaerbes y [Tprmiri 19.

(2) 3HenineHHA

AKTHBH IIOPIYHO OIUHIOIOTBCA HA IIPEAMET 3HCLIHEHHA AAf BUABACHHA (DAKTIB 1 OOCTABHH, HA OCHOBI AKHX
MOJKHA HPUITYCTUTH, IO OAAAHCOBA BAPTICTh AKTHUBY MOKE IEPEBUIIYBATH IHOTO YHCTYy BapTICTh BIA
peaaisamii. fkmo Taki akrn icHyIOTB, TO BHHHKAE 30HMTOK BiA B3HEIIHEHHSA (CyMa OYIKyBAHOTO
BIAIIIKOAYBAHHA aKTHBY) AKHH BIAOMBAETBCA Y BUTPATAX 3BITHOIO IIEPIOAY. Tam, Ae Iie HEMOMKAMBO BUMIPATH
OYIKYBAHOI'O BIAIIIKOAYBAHHA OKPEMOIO aKTHBY, 'pylla OIIHIOE CyMy OUiKyBAHOTO BIAIIIKOAYBAHHA OAMHUII],
AKa TE€HEpPYE IPOIIOBI KOIITH OAHHHIN, AO AKOI HAaAeKuTh Ied akTuB. PakTudni pPe3yAbTATH MOKYTH
BIAPISHATHCH BIA OYIKYBAHHX 1 BUKAHKAIOTH 3HAYHI KOPHUIYBAHHSA, AKI OYAyTH 3po0OAcHI kepiBHMIITBOM ['pyrin
B HACTYIIHOMY (DIHAHCOBOMY POIIL.

Cranom Ha 31 rpyans 2020 kepiBHHIITBO IIPOBEAO aHAAI3 3 METOXO BHABACHHSA O3HAK 3HEIIHEHHA akTHBIB. Bci
HEOOXIAHI KOPEKTUBH OYAU BIAOOpaeH] B KOHCOAIAOBaHIH (hiHAHCOBII 3BITHOCTI.

(h) AoaAarkoBi HapaxyBaHHA pa0OTHIKaMXOAiMHMe KOpPUTyBaHHA OyAum BiaoOpaskeHi B
KOHCOAIAOBaHi# (iHaHCOBIH 3BiTHOCTI.

Crazom na 31 rpyams 2020 poxy I'pyma owuinroe cBol 3000B'SI3aHHS 110 OIAATI IMOPIYHUX BIAIIYCTOK AASA
CHIBPOOITHHUKIB, rApaHTOBAHUX 3aKOHOM Ha CyMy KOMIICHCAIIl 3a HEBUKOPHCTAHY BIAIYCTKY, 33 CTAHOM Ha
KIHEIb 3BITHOTO IIePiOAY. Tak fK BIAIIYCTKH BHKOPHCTOBYIOTBCH CIIBPOOITHHKAMH Ha PErYASPHIHA OCHOBI, TO
MOXXAUBE BIAXHACHHS OIIHOK BiA IIPOrHO30BAHHX 3HAYECHb BU3HAYAETHCA AK HE3HAYHE KePIBHUIITBOM | pyrmm.
Cramom ma 31 rpyams 2020 poxy I'pyma mae A0OAATKOBI 3000B'S3aHHA INOAO IPOIpaM ICHCIHHOIO
3a0e3I1e9eHHA AASM ICHYIOUNX 200 KOAHUIIIHIX CIIBPOOITHHKIB.

V mporieci 3acrocyBaHHA 00AiKOBOI moAiTHKH I'pymy KepiBHUIITBO 3pOOHAO ITeBHI IpodeciiiHi CyAKeHHH,
OKpIM, THUX fAKI BUMATAFOTh BUKOPUCTAHHSA OILIHOK, II[0 MAIOTh HAHOIABII iCTOTHHI BIIAHB HA CYMH, BU3HAHI B
KOHCOAiAOBaHIN imaHcoBiit 3BitHOCTL. Lli CyAMKeHHA, cepeA IHIIIOTO, BKAIOYAIOTH IIPABOMIPHICTB
3aCTOCYBAaHHA IPHUIIYIIEHHA IIIOAO 3AATHOCT] BECTH CBOIO AIIABHICTD Ha Oe3IepepBHIil OCHOBI.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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5. CranpapTu Ta TAYMaUeHHA, AKi IIe He HAOyAW YMHHOCTI

Ha aary, koam aaHa (piHaHCOBa 3BITHICTH OyAa yXBaAGHA AO BHIIYCKY, ACAKI HOBI CTAHAAPTH, 3MIHH Ta
TAYMAYCHHA AO ICHYIOYHX CTAHAAPTIB OYAM OITyOAIKOBaHI, aAe IIe He HAOYAH YHMHHOCTI, 2 TOMy HE OyAH
sacrocosani Kommaniero paminre.

VXBaA€HHSA BHIIIECKA32HOTO ICTOTHO HE BIIAUHYAO Ha (PIHAHCOBY 3BITHICTB.

MeHEAMEHT IepeKOHAHUI, IO BCl 3MIHM AO CTAHAAPTIB OYAYTb BKAIOYCHI AO OOAIKOBOI ITOAITHKE
Kowmrraniero Biapasy micAfi TOro, K HOBI 3MIHH BCTYLIAATB B Alfo. IH(OpMariis IOAO HOBHX CTAHAAPTIB Ta iX
3MIH 9YM TAYMAdYCHB, IO, K OYIKYETBCA, MATUMYyTh BIIAUB Ha (piHaHCOBY 3BirHicTs Kommawii, HaBeaeHa
Hrkde. TakoxK OyAH BHAAHI AeAKl IHIMI HOBI CTAHAAPTH Ta TAYMAYEHHS, aA€ BOHH, fAK OYIKYETbCH, HE
MaTHMYTb CYTTEBOTO BIAHUBY Ha (piHaHcoBy 3BiTHICTS KoMmamii.

Hacrymsi craHAapTH, IOIPABKH AO CTAHAAPTIB Ta IHTEpIIpeTalii OyAH BHIIyILIEH], aA¢ He HAOPAAH YHHHOCTI
Ha AATY 3aTBepAKEHHS Iiiel (hiHaHCOBOI 3BITHOCTI:

Bcerynarote B cuAy AAs

3BITHUX IEPiOAIB, 11O

IIOYHMHAIOTECA 3 200

micAs:

ITonpasku Ao MCBO 1- Kaacudikamis 3000B’A3aHb AK HIOTOYHUX 40O 01 ciurn 2023 poky

HEOOOPOTHHX

MC®3 17 «CrpaxoBi KOHTPAKTID 01 cigra 2023 poky
Haaxoaxkenns Ao Bukoprcranus 3a npusHadeHHAM (I Tompasku oo MCBO 106) 01 ciursa 2022 poxy
3076)3T;DKAI/IB1 KOHTpakTH - Bapricte Bukonannsa xourpaxty (ITompaskua ao MCBO 01 ciu 2022 poxy

[Mopiune BAOCKOHAAEHHA IHKAIB cramAapTiB MC®3 2018-2020 (ITompaBku Ao
MC®3 1, MCD3 9, MCP3 16, MCEO 41)
ITompaBku Ao mocmaanp B KoHIenryaApHIH ocHOBI (biHaHCOBOI 3BITHOCTI

(onpasxu Ao MCP3 3)

01 cigma 2022 poky

01 cigra 2022 poky

KepiBHHIITBO OdiKye, IO BCTYI B CHAY 3a3HadeHHX Buine CTaHAApTIB Ta TAYMadeHb AO HHX HE MaTHME
ICTOTHOTO BIAUBY B MaHOyTHBOMY Ha (biHaHCOBY 3BiTHICTS KOMITaHIi.

6. Omnepanii 3 moB’A3aHIMH CTOPOHAMH

Aasi miaelm AaHOI KOHCOAIAOBAaHOI (DIHAHCOBOI 3BITHOCTI MAaTEpHHCBHKOI KOMIIAHII CTOPOHK BBAXKAFOTHCHA
LIOB'I3AHUMH, SKIIO OAHA CTOPOHA MAE MOMKAHBICTb KOHTPOAFOBATH IHIIY CTOPOHY, IIepeOYBA€E A CIIIABHIM
KOHTPOAEM 200 MOKE MAaTH CYTTEBUI BIIAMB HA IHIIY CTOPOHY IIPH UPHHHATTI (PIHAHCOBUX T2 OIEPALITHIX
pirteHs.

XapakTep B3a€MHH 3 IIOB'f3aHHMU CTOPOHAMH, 3 sAKuMH Kommamia BcTymasa B omepamii abo Maaa
HerorarteHi saAummky 3a craHoM Ha 31 rpyans 2020 1 2019 pp., IpeACTaBACHHI HIKYE ¥ TAOAHNILIL.

ITos's3ana cropona Bua oneparrii
ITiarrpueMcTBa 1A CIIABHEM KOHTPOAEM :
Kowmrmanii rpymu Koproparif «Vkp ABro» [Tpoaax aBTOMODIAIB; IIPUAOGAHHA AOAATKOBUX

MaTepiaAiB i TPAHCIIOPTHUX ITOCAYT

KonTpoApoBaHi miaupremcrsa:
Acomi#iosani mianpuemcrsa ([Ipumitka 17) ITpoaax aBTOMODIAIB; IPUADAHHSA AOAATKOBHX
MaTepiaAlB 1 TPAHCHOPTHHUX IIOCAYT

AxrioHepu [1prAbanHA AOAATKOBHX MaTepiaAiB I TPAHCHOPTHHX
IIOCAYT

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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V  HmxdeHaBeACHIM TabAMII mpeAcTaBacH2 1H(OPMAIA PO 3AAHINKA IO OIEpalisXx i oboporax 3
oB'f3aHuMK cTOpoHaMu 32 cranoM Ha 31 rpyamst 2020 i 2019 pp. i 3a poxn, 110 3aKIHIMANCS [IIMH AATAMI:

31 rpyana 2020 31 rpyana 2019
Baaancu 3 Baaancu 3
NOB’A3aHUMU Ycroro NOB’A3aHUMU Ycroro
CTOpPOHAMH CTOpPOHAMU
I'PH’000 I'PH’000 I'PH’000 T'PH’000
Aebitopcpka 3a00proBaHicTs 3a
TOBAPH, POOOTH, ITOCAYTH 33,579 36,026 47,087 54,544
Aebitopcpka 3a00proBaHicTs 3a
BUAAHUME ABAHCAMU 655 105,773 349 6,639
Irrma AebiTopepka
3a0OProBaHiCTh 333,267 340,313 101,337 110,317
[Noroura 3abopropaHicTs 32
TOBapU, POOOTH, TIOCAYTH 132 14716 357 2,870
Kpeanropcrpka 3a60prosaticTs 3a
OAEPKAHIMU aBAHCAMH 12,585 69,362 4 2,374
T moTouni 3060B'A32HHA 77,115 93,927 1,620 13,951

baaarcu 3 mos'asanuMu croponamu 3a cranoM Ha 31 rpyans 2020 1 2019 pp. mpeAcTaBA€HI HACTYITHIM YIHOM:

2020 2019

TPH’000 TPH’000
AebiTopcrka 3a60propaHiCTe 3a TOBapU, POOOTH, IOCAYTH
Kommamii mia CriABHEM KOHTPOAEM 33,606 11,842
Komrranii KoHTpOABOBaHI - 611
Axrionepu - 34,685
Peseps mia cyMHIBHY A€OITOPCBKY 3a00ProOBaHICTD BIA @7 1)
ITOB’A3AHUX CTOPIH
Ycworo 33,579 47,087
AebiTopchka 3a60proBaHiCT 32 BUAAHUME aBaHCAMH
Komrranii 1mia CIiAbHEM KOHTPOAEM 655 885
Peseps mia cyMHIBHY A€OITOPCBKY 3a00ProOBaHICTD 3 ABAHCIB i (536)
BHAAHUX IIOB SI3aHHM CTOPOHAM
Ycporo 655 349
Irmra AebGiTopcbka 3a60prosaHicTs
Kommamii mia CriABHEM KOHTPOAEM 15,943 69,767
Kowmrranii KoHTpOABOBAH1 - 5,593
Axrmiorepu 328,779 37,858
Peseps mia cyMHIBHY IHIITY A€OITOPCBKY 3200ProBaHICTh
BIA IIOB’A3aHUX CTOPIH (11,454) (11,881)
Ycworo 333,267 101,337

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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Cranom Ha 31 rpyans 2020 i 2019pp., aHaAi3 TOproBeabHOI A€OITOPCHKOI 3a00ProBaHOCTI BIA ITOB’A3AHUX
0ci0 3a TepMiHAME BHHHUKHEHHSA OYB IIPEACTABACHHIT TAKIM YHHOM:

He ITpocrpouena,
Bcroro MPOCTPOYEHA i aAe He 3HEIliHEHa 3a00ProBaHiCTh
He 3HELliHEeHAa 60-90 AHiB 90-120 AHiB HaA 120 AHiB
2020 33,579 18,896 6,628 5,798 2,257
2019 47,087 28,073 16 18,636 362
2020 2019
TPH’000 TPH’000
ITorouna 3aGoprosaHicTs 3a TOBapu, poOOTH, IIOCAYTH
Kommamii mia criAbHEM KOHTpPOAEM 119 341
AxrioHepu 13 16
Ycworo 132 357
KpeauTopcbka 3a60propaHiCTh 3a OAEPIKAaHUMH aBAHCAMHU
Kommamii mia criAbHIM KOHTPOAEM 7 4
AxrioHepu 12,578
Ycboro 12,585 4
Imuri morouni 30608 'A3auusA
Kommamii mia CriABHEM KOHTPOAEM 501 639
Kowmmanii korTpoApoBaHi - 933
Axrmiorepu 76,614 48
Ycworo 77,115 1,620

3a poxm, mo 3akiHumaucad 31 TIpyAHA, 3araApHa CyMa oOlepariii 3 IIOB’A3aHHMMH CTOPOHAMHU Oyaa
IIPEACTABACHA HACTYITHUM IHHOM:

2020 2019

TPH’000 TPH’000
ITpnAGaHHA CHPOBHHHA TA IIOCAYT
Komrranii 1mia criAbHIM KOHTPOAEM 11,765 9,753
Kowmmanii konTpoAboBaHi 141,378 275
Axrionepu 70 11,713
Ycworo 153,213 21,741
Inmoi oneparniiiai AooxoAn
Komrranii 1mia criAbHIM KOHTPOAEM 17,516 281,863
Kowmmanii korTpoAboBaHi 984 8
Axrionepu 4,345 8,122
Ycworo 22,845 289,993
Iami oneparniiini BUTpaTn
Kommamii mia CIiABHEM KOHTPOAEM 598 3,858
Kowmmanii korTpoAboBaHi 271 1
Axrionepu 39,287 33,802
Ycworo 40,156 37,661
dinaHCOBI AOXOAH
Komranii 1mia criAbHIM KOHTPOAEM 413,800 1,684,305
AxrioHepu - 350,956
Ycworo 413,800 2,035,261

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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KarouoBHH yripaBAIHCEKHI II€PCOHAA

39

Bumaatn  karogoBomy  ympaBaincekomy mepconasy Kowmmamii 32 2020p.  ckaaam 4,938 tmc.rph.
(2019p.: 6,183 THC.TPH.).
7. Aoxoan BiA peaaizamnii mpoaykwii (TtoBapis, po06irt, OCAyT)
AoxoAn BiA peaaisarii 3a pokH, 110 3akiHIHAUCH 31 rpyAHS, IIPEACTABACHI HACTYIIHUM YHHOM:
2020 2019

TPH’000 T'PH’000
AOXOAH BiA IIPOA2KY ABTOMODIAIB 161,023 58,725
AOXOAH BiA peaAizalrii 3aII9aCTHH T2 KOMIIAEKTYIOYHX 64,833 133,285
Tama peaaizaris 18,445 10,956
Ycporo 244,301 202,966
8. CobGiBapTicTs peasizoBaHoi mpoAykiiii (ToBapiB, pobit, ITOCAyT)
CobiBapricTp peaaisamii AAfl POKIB, IO 3aKIHIUAKUCH 31 TPYAHS, IPEACTABACHA HACTYIIHIM YHHOM:

2020 2019

TPH’000 T'PH’000
MarepiaAn 1 KOMIIOHEHTH AAA CKAAAAHHSA aBTOMOOIAIB 193,139 119,851
3apobiTHA 1mAaTAa 1 BIAMOBIAHI HAPAXYBAHHSA 27,989 41,188
Komymaapui rocayru 2,438 5,286
Amoprusaris 3,203 5,193
Tami sBurpatn 7,191 11,962
Ycboro 233,960 183,480

9. AAMiHiICTpAaTHBHI BUTpATH

3araABHOTOCITOAAPCEK] T4 AAMIHICTPATHBHI BHTPATH AAA POKIB, IO 3aKiHIHAHMCH 31 TpyAHA, IIpEACTaBAEHI

HACTYITHUM YHHOM:

2020 2019

TPH’000 TPH’000

3apoObiTHa IAaTa Ta HAPAXyBAHHA 26,977 26,945
[Tocayru Tpetix ocib 6,494 13,678
Amopru3zariisn 1,191 1,260
KomynaapHi mocayru 518 570
Inmmi Burparn 4119 6,322
Ycworo 39,299 48,775

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT

HE3aJIOKHOTO ayIMTOpa MOJaHO Ha CTOP. 3.
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10. Burparu Ha 30yT

Burrparu Ha 30yT AAfL POKIB, 1110 3aKiHIHAUCH 31 IPyAHS, IIPEACTABACHI HACTYIIHUM YHHOM:

40

2020 2019
TPH’000 T'PH’000
3apo0biTHa IIAaTa Ta HAPAXYBAHHSA 2,631 3,047
PosaTi 2,441 54
TpaucmoprHi BUTpaTH 1,119 9,479
IapanTidiai BUTpaTH 660 1,617
Amopru3zariis 153 138
Trmmi Burparn 820 856
Ycworo 7,824 15,191
11. Iummi onepauiiini Aoxoaun / (BUTpaTh)
Irrmi orreparifini AOXOAM AAfA POKIB, IO 3aKIHIUAUCH 31 TPYAHSA, CKAAAAAKICE i3 HACTYIIHUX €ACMEHTIB:
2020 2019
T'PH’000 T'PH’000
[TpubyToK BIA IIPOAAIKY IIOCAYT 30,533 28,870
[Tpubyrok BiA BHOYTTA OCHOBHHX 3ac00iB Ta TMILI 28,025 48,513
Bukopucramns pesepsis 4,970 271,269
CrucaHHA IPOCTPOUEHOL KPEAUTOPCHKOT 3a00proBaHOCTI 41 19,608
THrmi omeparnifiai Aooxoan 7,705 1,505
Ycboro 71,274 369,765
1 onepaniiini BUTpaTH AAfL POKIB, IO 3aKIHIHAUCH 31 IPYAHS, IPEACTABACHI HACTYIIHUM YHHOM:
2020 2019
T'PH’000 T'PH’000
[Toaarkn, Kpim ITOAQTKY Ha IIPUOYTOK (33,997) (41,983)
3HeIiHeHHA 3a11aCiB (23,375) (8,847)
KomreHcarifiai BUITAQTH T2 [HII BUIIAATH CIIIBPOOITHHKAM (17,805) (29,869)
Burparu Ha HaykoBl AOCAIAKEHHS 1 PO3POOKH (14,832) (19,262)
Amopru3zariisn (7,083) (5,243)
Crucannsa TML Ta iHmux HeOOOPOTHUX AKTHUBIB (1,287) (2,011)
OmnepariiifiHa Kypcopa pisHHIIA (848) (480)
I onepaniiini BuTparu (20,858) (25,261)
Ycroro (120,085) (132,956)

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT

HE3aJIOKHOTO ayIMTOpa MOJaHO Ha CTOP. 3.
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12. I Aoxoam / (ButpaTn)

Tamm poxoan / (BUTpATH) AASl POKIB, ITIO 3aKIHIHUAHUCH 31 rpyAHS, CKAAAQAWICH 13 HACTYITHUX €AEMCEHTIB:

2020 2019

TPH’000 TPH’000

AOXIA BiA crECaHHSA, AIKBiAALl HEOOOPOTHUX AKTHUBIB 1,003 1,427
3HerineHHs (PIHAHCOBUX IHBECTHUIIH 5,257 -
I'yaBia 123 -
Ycporo inmi Aoxoau 6,383 1,427
3uenineHHs IHAHCOBUX IHBECTHIIIH - (4,832)
30uTOK BiA IpOAQKY (PIHAHCOBHX IHBECTHIIII (2,000) -
Tammi (160) -
Ycporo iHmm BUTpAT (2,166) (4,832)

13. ®dinancosi Ta inmi Aooxoau / (BuTpaTH)

®inancosi Ta iHIm AOX0AM / (BUTpATH) AAfA POKIB, IO 3aKiHUMAMCH 31 IPYAHS, IPEACTABACHI HACTYIIHHM
YHHOM:

2020 2019
TPH’000 TPH’000
diHaHCOBI AOXOAH

Kpeanrtu mpormeni - 595,435
®DinancoBi AoITOMOT2 413,800 2,363,646
413,800 2,959,081

®dinancoBi BUTpaTH
BiacoTku 3a kpearTamu/ o3uKamMu - (23,278)
LIrpadu, newni, komicii 10 KpeAnTam - (2,188)
Ycporo ¢giHaHCOBI BUTpaTH - (25,466)

14. IToaarok Ha IpuGyTOK

Bianosiano ao umnanOro Iloaarkosoro Koaexcy VikpaiHu cTaBKa IOAATKY Ha IPHOYTOK INAIIPHUEMCTB Ha
2020 pix Ta 1moAasbImi poku BcraHoBAeHa B po3mipl 18% (2019: 18 %). Cyma BiACTpOUEHHX ITOAQTKIB Dyaa
pospaxoBaHa Ha OCHOBI cTaBku 18%.

Cranom ma 31 rpyans 2020p. Kommania He BU3HaAQ pO3paxOBaHi BIACTPOYCHI ITOAATKOBI aKTUBHU, BUXOAYIH 3
OYIKyBaHb, IO B HAHOAM/KIOMY MaHOYTHBOMY HMOBIPHICTH OTPHUMAHHA OIIOAATKOBYBAHOIO IIPHUOYTKY AAA
3apaxyBaHHA THMYACOBAX PISHHIb T4 32 PAXYHOK fAKOIO MOMKAHBO OVAE peaAl3yBaTH HEBHKOPHCTAaHI
IIOAATKOBI 30HMTKH, BIACYTHA 200 Maaa. Y HacrynmHux nepiopax Kowmawid aHaAlsyBaTnMe HEBH3HAHI
[IOAATKOBI AKTHUBH 1, B pasi fKIIO 3'SBUTHCA MOBIPHICTE OTPHMAHHS MaHOYTHBOIO OIIOAATKOBYBAHOIO
OpHOyTKy, AO fIKOTO MOKHA 3aCTOCYBATH THMYACOBl PISHHII Ta 34 PAXyHOK AKOIO BHKOPHCTATH
HEBUKOPHCTAHI IIOAATKOBI 30UTKH, BU3HAE HOI'O ITIOBHICTIO 200 YaCTKOBO.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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MPAT «3anopisbkuii aBTomobinebyaisHuiA 3aBoa»
KoHconigoBaHa hiHaHCOBa 3BITHICTb
31 rpyaHsa 2020p.

OCHOBHI CKA2AOBI BUTPAT 3 TIOAATKY Ha IIPHOYTOK 32 POKH, ITIO 3aKIHIUAUCA 31 IPYAHA, BKAFOTAAH:

2020 2019

T'PH’000 I'PH’000

[ToTouHi BUTPATH 3 ITIOAATKY Ha IIPUOYTOK - -

3MiHa BIACTPOYEHOIO TOAQTKY Ha IpHOYTOK, TOB’A32HOTO 3 (64,201) (469,656)
BUHUKHEHHAM 200 PEaAi3aIli€l0 THMYACOBUX PI3HUIID

3MiHA HEBH3HAHOTO ITOAATKOBOTO aKTUBY 65,289 463,514

YcBoro BUTPATH 3 IIOAATKY Ha IIPUOYTOK 1,088 (6,142)

@akTrdHl BUTPATH 3 ITOAATKY Ha IIPUOYTOK BIAPISHAIOTHCA BiA HOPMATHBHOI CTABKH IIOAATKY HA IIPHOYTOK.
V3roAKeHHS BUTPAT 3 IIOAATKY HA IPHOYTOK AO OIIOAATKYBAHHSA 34 CTABKAMH, IIEPEADAYCHUMHE YKPAIHCHKIM
3aKOHOAABCTBOM, Ta (DAKTHYIHHX BUTPAT | PyIIM Ha CIIAQTY ITOAATKY 32 POKH, IO 3aximdmamca 31 rpyams,
HABCACHO HIDKYC:

2020 2019

T'PH’000 TPH’000

ITpubyTok A0 OIIOAATKYBaHHA 332,426 3,122,538

TeopeTudHi BUTPATH 3 IOAATKY HA IPHOYTOK (59,837) (562,057)
IToaarkoBuUii Briaus

Burparn, mo He mAAATatoTH BIAPAXYBAHHIO (4,364) -

3MiHa OITIHKM THMYACOBUX PI3HHITb - 92,401

3MiHA HEBH3HAHOTO ITOAATKOBOTO AKTUBY 65,289 463,514

Burparu 3 moaaTky Ha IpuOyTOK 1,088 (6,142)

Cranom Ha 31 rpyans 2020 p. BIACTpOYEHI IOAATKOBI AKTHBH CKAAAAAKCSA 13 HACTYITHOTO:

Basanc 3BiT 1Ipo cyk i AOXIA
. . . BiT II TIHUHI AOX
(3Bir mpo ¢dinancoBuii cTaH) po cyKy

BU3HAHE B 3BiTi Ipo i
BHU3HAHE B IHIIIOMY

AxTus / AxTus / dinancosmit CYKYITHOMY AOXOAL
(3060B’s- (3060B’s1- pe3yabTar giI:ymKoA y —
3aHHA) 3aHHA) BiamxoayBaunsa/ H B
(Hapaxysanus) (Hapaxysarmns)
2020 2019 2020 2020
T'PH’000 T'PH’000 T'PH’000 T'PH’000
BiacTpoueni moaaTkoBi
axrusHy / (30608’ A3aHHs)
3alesreueHHA Ta Pe3ePBU 71 138 (67) -
33661.3VH€LICHHH T2 PCSCPBI/I o 15,143 16,357 (126) (1088)
HEHCITHUM 30008 A3aHHAM
OcHoBHI 32c001 56,324 64,898 (8,574) -
Aoxoan MafibyTHIX IIeplOAIB 131 131 - -
30UTOK MHHYAOIO IIEPIOAY 22,332 77,766 (55,434) -
HeBI/I3HaHI/IVI71 BiACTpOYEHUI (94,001 (159,290) 65.289 i
[TOAATKOBHUI aKTHUB
Ymncri BiacTpoUeHi ) ) 1,088 (1,088)

IIOAATKOBI1 AaKTUBH

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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MPAT «3anopisbkuii aBTomobinebyaisHuiA 3aBoa»
KoHconigoBaHa hiHaHCOBa 3BITHICTb
31 rpyaHsa 2020p.

Cranom Ha 31 rpyans 2019 p. BIACTpOYEHI TOAATKOBI aKTHBH CKAAAAANICS 13 HACTYITHOTO:

Basanc 3BiT 11po ¢ 1 AOXIA
. . . BiT IT ITHUN AOX
(3BiT 11po (piHAHCOBUMII CTAH) po cyKy

BU3HAHE B 3BiTi IIpo .
BH3HAHE B IHIIIOMY

Axtus / Axtus / dinancosmii CYKYITHOMY AOXOAL
(30608B’a- (30608B’a- pe3yabTar ]?ZlizymKoA Y arris/
3aHHA) 3aHHA) BiamxoayBauus/ H yB
(Hapaxysanss) (Hapaxysatm)
2019 2018 2019 2019
T'PH’000 T'PH’000 T'PH’000 T'PH’000
BiacTpoueni moaaTkoBi
axTuBH / (30608’ A3aHHT)
3a0e3meueHHA Ta Pe3epBU 138 303 (165) -
3a6e§unequH;1 Ta ?esepBH o 16,357 10377 (162) 6142
IICHCIMHHUM 306OB A3AHHAM
OcHoBHi 3ac00H 64,898 85,309 (20,411) -
AoxoAan MalibyTHIX ITepioAiB 131 - 131 -
30HTOK MHHYAOTO IIEPIOAY 77,766 526,815 (449,049) -
Hepusnarnil pixcrposcruii (159,290) (622,804) 463,514 .
ITOAATKOBHI aKTHB
Yucri BiacTpoUeHi ) ) (6,142) 6,142

IIOAATKOBi aKTUBU

15. HemarepiasbHi akTHBH

Iudopmariia npo pyx HemaTepiaAPHHX aKTHBIB IPOTAIOM POKIB, 110 3akimunaucs 31 rpyansa 2020 1 2019 pp.,
OyAa MPEACTABACHA HACTYIIHIM YHHOM:

T'PH’000
IlepBicHa BapricTh
Cranom Ha 31 rpyansa 2018 37,856
[TpuaGanus 96
Bubyrra (96)
Cranom Ha 31 rpyansa 2019 37,856
[TpuaGanus 89
Bubyrrs (174)
Cranom Ha 31 rpyansa 2020 37,771
AmoprH3anis i 3HeriHeHHA:
Cranom Ha 31 rpyansa 2018 (26,952)
AMOpTH3AIIAHI HAPAXyBaHHA 32 PIK (2,293)
Bubyrra 96
Cranom Ha 31 rpyana 2019 (29,149)
AMOpTH3AIiHI HAPAXYBAHHA 32 PIK (2,293)
Bubyrra 174
Cranom Ha 31 rpyana 2020 (31,268)
Umncra 6GasarcoBa BaprTicTh
Cranom Ha 31 rpyansa 2018 10,903
Cranom Ha 31 rpyana 2019 8,707
Cranom Ha 31 rpyansa 2020 6,503

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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16. OcHoBHI 3ac00u Ta IHBECTHIIIFTHA HEPYXOMICTH
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Tadopmariis Ipo pyx OCHOBHUX 32CO0IB Ta IHBECTHLIIHOI HEPYXOMOCTI IIPOTAIOM POKIB, IO 3akiHgmAucs 31
rpyars 2020 1 2019 pp., 6yaa mpeACTaBACHA HACTYITHIM YHHOM:

ITepBicHa BapricTh
CraHoMm Ha 31 rpyAHa
[puabanus/moBepHEH
HSA AO IPyIIH

Bubyrra

Cranom Ha 31 rpyansa

[Tpuabamms/moBepaeH
HS AO IPyIIn

Bubyrra

CranoMm Ha 31 rpyAHa
2020

Amoprusamis i
3HEIIHEeHHA:

Cranom Ha 31 rpyAHa
2018

Amopru3sariiini
HAPaXyBAHHA 32 PIK
Bubyrrs/moBepHeHH AO
Py

Cranom Ha 31 rpyaHa
2019

AmopTrsariiai
HapaXyBaHHA 3a PiK
Bubyrrs1/mosepaenus A0
rpymnu

Cranom Ha 31 rpyAHa
2019

Yucra 6asancosa
BapTicTh

Cranom Ha 31 rpyAHa
2018

Cranom Ha 31 rpyAHa
2019

Cranom Ha 31 rpyAHa
2020

Meb6ai, Ta ImsecTmmi
. . MammanTa  Tpancmopra iHIIi HHa
ByaiBai . . . Ycrworo
yCTATKyBaHHA i 3acobu OCHOBHIi HepyxoMi
3acobu CThb
TPH’00 T'PH’000 T'PH’000 T'PH’000 T'PH’000 T'PH’000
822,533 1,341,638 53,769 37,339 6,542 2,261,821
2,010 751 32,247 351 - 35,359
(110,30 (219.804) (37,258) (5,573) (1,570) (374,512)
714,236 1,122,585 48,758 32,117 4,972 1,922,668
44913 93,233 57,612 379 - 196,137
(96,697) (7,977) (66,7806) (2,110) - (173,570)
662,452 1,207,841 39,584 30,386 4,972 1,945,235
Tpancriop  Me06ai, Ta IH].SS crm
.. Mammau T2 ] . . IfiHa
ByaiBai THI iHII1i OCHOBHI Ycworo
YCTATIYBAMIL 4 acobu 3acobm Hepyxom
icte
TPH’000 TPH’000 T'PH’000 T'PH’000 TPH’000 TPH’000
(564,798) (880,726) (44,992) (33,280) (4,346)  (1,528,142)
(7,730) (8,4606) (529) (590) (51) (17,372)
78,916 146,516 4,009 3,940 1,165 234546
(493,612) (742,676) (41,512) (29,936) 3,232)  (1,310,968)
(6,920) (9,721) (600) (586) (41) (17,869)
50,673 6,323 9,075 1,797 - 68,369
(449,859) (745,574) (33,037) (28,725) (3,273)  (1,260,468)
257,735 460,912 8,777 4,059 2,196 733,679
220,624 370,909 7,246 2,181 1,740 611,700
212,593 462,267 6,547 1,661 1,699 684,767

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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KoHconigoBaHa hiHaHCOBa 3BITHICTb
31 rpyaHsa 2020p.

Cranom Ha 31 rpyans 2020 p. Aeski ocHOBHI 3aco0u Baprictio 118,661 tuc. rpa. (2019 p.: 155,035 Tuc. rpH.)

OyAH IIOBHICTIO 3 AMOPTH30BAHI, aA€ BCE III€ 3AAUIIIAANCHA B €KCIIAyaTarii.

17. ImBecTrmii

V AaHIE KOHCOAIAOBaHIH (DIHAHCOBIHM 3BITHOCTI iHBecTHIl B CIHABHO KOHTPOABOBAHI INAIIPHEMCIBA Ta
ACOIIFIOBAHI KOMIIaHIl ODAIKOBYIOTBCS 32 COOIBAPTICTIO, KA € BAPTICTIO IPUADAHH.

Cranowm Ha 31 rpyans 2020 1 2019 pp. iHBecTHII] OYAH IPEACTABACHI TAKUM YHHOM:

TPH’000 Yacrka
2020 2019 2020 2019
[TpAT ATII « Ataarm 7,998 7,998 6,30% 6,30%
TOB «bOCAA-3A3» - 16,953 - 49,00%
[MpAT JTPOMABTOIHBECT» - 455 - 4,75%
Tammi imBectomii 3 14 Ao 10,00% Ao 10,00%
Ycworo 8,001 25,420

Poskpurra pesepsy mmia 3Heninenss imsectuiii cranom Ha 31 rpyansa 2020 1 2019 pp. HaBeaeHO HInKUE:

2020 2019

TPH’000 TPH’000

[MpAT ATTI « Araarrm» 7,998 7,998
TOB «bOCAA-3A3» - 4,792
Tami imBecTuril 3 469
Ycrboro 8,001 13,259

Peseps 1mmia 3HemiHeHHS IHBECTULIH OYB CTBOPEHUI BUXOASYN 3 MAAOHMOBIPHOCTI MAHOYTHIX €KOHOMIYHHUX
BUIIA BiA BIAITOBIAHUX 1HBECTHIIIN Ta Ha INACTaBl HOTOYHOI ¥ O4iKyBaHOI IPHOYTKOBOCTI INAIIPUEMCTB, aKIiil
AKUX HaAekaTh Komrramil.

Beci 3aaexwi mianpuemcrsa I'pyrin 3HaX0OAATBCA 1 BEAYTH CBOIO OIIEPALIIHY AlAABHICT Ha TepuTopil Yipainm.

18. 3amacu

3anacy, BusHani y baaanci (3iT mpo ¢pinancosuii craH), IpoaHaAI30BaHI HIKYE:

2020 2019

TPH’000 TPH’000

CupoBuHa, KOMIIOHEHTH 1 3aI1ACH 202,669 109,341
Hesasepiene BUpOOHHUIITBO 44,740 40,212
I'otoBa mpoaykiis 59,679 32,884
Tosapu 18,610 15,163
325,698 197,600

3HeITiHeHHA 3a1T1aciB (88,583) (67,066)
Ycroro 237,115 130,534

Cranowm Ha 31 rpyans 2020 poky ta Ha 31 rpyans 2019 poky 3aAuInky 3amacis He OyAH BUKOPHCTAHI B AKOCTI
3a0e3I1e9eHHA HEIIOTAIIICHUX KPEAUTIB 1 IIO3HK.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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KoHconigoBaHa hiHaHCOBa 3BITHICTb
31 rpyaHsa 2020p.

19. AebiTopcrka 3a60propaHicTh 32 TOBapH, POOOTH, IIOCAYTH

Cranom Ha 31 rpyAHs TOproBeAbHA Ta iHIIA A€OITOPCHKA 3a00PrOBaHICTS OYAQ IIPEACTABACHA HACTYITHIM
YHMHOM:

2020 2019

T'PH’000 I'PH’000

AebiTopcpka 3a00proBaHiCTb BiA ITOB’SI3aHUX CTOPIH 33,579 47,087

ToproseabHa AOITOPCHKA 3200PrOBAHICTD BIA TPETIX CTOPIH 2,526 7,522

PesePB A CYMHIBHY A€OITOPCBKY 3a00PrOBAHICTD BIA TPETIX 79 ©65)
CTOpIH

Ycworo 36,026 54,544

Ha ToproseapHy A€OITOPCBKY 3a00PIOBAHICTD HE HAPAXOBYIOTHCA BIACOTKH, HAAAHUI KOHTPATeHTaM IepioA if
rorameHHa  ckaaaae 30-060 AmiB. Biabpmr aeraspna imdopmaria mpo AeOITOPCHKY 3a00pProBaHICTbH BIA
ITOB’A32HUX CTOPIH HaBeAcHA B [ IprmiTi 6.

Cranom na 31 rpyans 2020 1 2019 pp. anaais TopropeAbHOI A€OITOPCHKOI 3a00ProBaHOCTI BiA TPETIX OCIO 32
CTPOKAMU BHHHKHEHHSA OYB IIPEACTABACHIN TAKUM YHHOM:

ITpocrpouena, ase He 3HeLiHEeHA

He .
. 3aboproeaHicThb
Bcroro MIPOCTPOUECHA i
HE 3HEIiHEeHA 60-90 AniB 90-120 AHiB HOHaé 120
AHIB
2020 2,526 2,071 28 30 397
2019 7,522 7,122 376 9 15
Aebitopcpka 3a60propaHiCTe ACHOMIHOBAHA Y HACTYITHHX BAAIOTAaX CTAHOM Ha 31 rpyAms:
2020 2019
T'PH’000 T'PH’000
I'pusrs 35,960 50,145
Aonap CIIIA 66 4,399
Ycworo 36,026 54,544
20. AebiTopchka 3a60propaHicTb 3a BUAAHUMH aBAHCAMH
Cranom Ha 31 rpyAHA aBAHCH BUAAHI OYAH IIPEACTABACHI HACTYITHUM YHHOM:
2020 2019
T'PH’000 T'PH’000
ABaHCH BUAQHI TPETIM CTOPOHAM 91,464 6,700
ABaHCH BUAAQHI OB A32HHM CTOPOHAM 655 320
ITAB Ao BIAIIKOAyBaHHS 14,994 922
3HelliHEeHHA aBAHCIB BUAAHUX TPETIM CTOPOHAM (1,340) (1,247)
Ycporo 105,773 6,639

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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ABaHCH BHAQHI ACHOMIHOBAHI § HACTYITHHIX BAAFOTAX:
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2020 2019

TPH’000 TPH’000

I'pusus 48,346 2,201
Aonap CIIIA 39,242 1
€spo 3,240 4,437
Pociticpkuii pybap 14,945 -
Ycworo 105,773 6,639

21. Iarmra moroyHa Ta AOBrOCTPOKOBA A€0iTOPCHKA 3a00proBaHicTh

Cranom Ha 31 rpyAHs IHIIIA TOTOYHA ACOITOPCHKA 3a00PIrOBaHICTb OyAa IPEACTABACHA HACTYIIHHM YHHOM:

2020 2019
T'PH’000 T'PH’000
Inrmra AebiTopcpka 3a00proBaHicTh BiA TpeTix ocid 15,301 35,487
IHrma AebiTopchka 3a00ProBaHiCTb TOB'A3aHIM CTOPOHAM 333,267 101,337
3HCL1:'1HCHHH iHII0f A€OITOPCHKOI 3a0OPIOBAHOCTI BiA TpETIX (8.255) (26,507)
CTOpiH
Ycworo 340,313 110,317
Inrrra morouna AebiTOpchKa 3a00PIroBaHICTE ACHOMIHOBAHA Y HACTYITHUX BAAOTAX:
2020 2019
T'PH’000 TPH’000
I'pusus 337,853 109,863
Aonap CHIA 447 411
€spo 1,974 3
Pociticbkuii pybap 39 39
TToAbchkmii 3A0THIT - 1
Ycrworo 340,313 110,317
22. I'pormroBi xormrru Ta iX €KBiBaACHTH
CrpykTypa rpOIIOBUX KOIIIB Ta iX CKBIBAACHTIB IIPEACTABACHA HUKUE!
2020 2019
TPH’000 T'PH’000
T'oriBKa B Kaci 29 18
I'pormrosi kourru T2 iX eKBiBaAeHTH 36,796 20,527
I'pormroBi komrrm, 0OMeKeHi AASI BAKOPUCTAHHSA - -
Ycporo 36,825 20,545

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT

HE3aJIOKHOTO ayIMTOpa MOJaHO Ha CTOP. 3.
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KoHconigoBaHa hiHaHCOBa 3BITHICTb
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I'pormrosi kormTH Ta X eKBIBAACHTH AGHOMIHOBAHI § HACTYITHUX BAAFOTAX:

2020 2019

TPH’000 T'PH’000

Komrmu B mamionapuiin BaaroTi (I puBmsn) 7,192 13,127
Korrru B imozemuiit Baarori (Aoaap CIIIA) 13,079 5,701
Kormrru B imosemniit Baroti (€Bpo) 16,554 1,717
Korrrru B imosemuiit Baarori (Pocilicbkul pyOAB) - -
Ycworo 36,825 20,545

23. AxrrioHepHUIi KarmiTaa

Bapricte axmionepHoro karmirtaay, AAf IACH Iriei KOHCOAIAOBaHOI (pIHAHCOBOI 3BITHOCTI OYAO BH3HAYECHO
BiaoBiAHO A0 moaoxkerpr MCBO 29 «PixancoBa 3BITHICT B yMOBax rirmepindasmiiy i3 3acTOCyBaHHAM
KoedIIEHTIB IEPEPAXYHKY, OTPUMAHUX 3 IHAEKCY CIIOKHBYMX IIiH, 10 BIAHOIIIEHHIO AO CYMHU aKIIOHEPHOIO
karritaay Kommanil. Akiiioneprnii kamitaa Kommmasii 6yao sapeecrposaro 24 ksitasa 1998 poxy AepxaBHOIO
KOMICI€FO 3 IIHHUX Halepis Ta POHAOBOIO PUHKY.

Crazom Ha 31 rpyans 2020 sapeecrposanuii craryraui kamitas [TPAT «3A3» cramosus 605,970 tuc. rph. i
BkArouaB 073 300 mpocrmx axmifi HOMiHaAbHOIO Baprictro 900 rpm. koxmHa Ta (Ha 31 rpyams 2019:
605,970 tc. rpu. i BKArO9aB 673 300 mpocrmx axmii HOomiHaApHOXO Baprictio 900 rpH. koxma). Cyma
IIEPEPAXOBAHOIO CTATYTHOIO KAINTAaAy 13 3aCTOCYBaHHAM KoeilleHTiB ckaapae 452,596 Tuc. rpH. 3araspHa
cyma akiionepaoro karitaay Komrranii ra 31.12.2020 poxy cxaaasae 950,943 tuc. rpm.

Cranowm Ha 31 rpyans 2020 ta 31 rpyans 2019 pp. pospaxyHok npubyrkoBocti akiii Kommanii ckaasae:

2020 2019

TPH’000 TPH’000

Yucruit npuoyTok/ (30UTOK) Ha OAHY IPOCTY AKITIFO 503 4,650
Ycporo 503 4,650

Cranom ma 31 rpyama 2020 1 2019 pp. crpykrypa dacrok akiionepis Kommamil mpeacraBaeHa HACTYIIHUM
YHHOM:

2020 Yacrka 2019 UYacrka

KiApkicTh akmin %  KiapkicTs akmiii %

AT «Vxkpaiucbka aBTOMOOIABHA KOPIIOPALIIsH 343,383 51 2,694 0,4

Fairline Industries Limited (BeaukoGpuramis) - - 167,617 249

Bacaaze T.I11. 329,917 49 502,989 74,7

Ycroro 673,300 100,0% 673,300  100,0%
24. ITorouna 3aGopropaHicTs 3a TOBapuU, poOOTH, IOCAYTH

[Toroyna kpeanTOpchbka 3a60proBaHicTs, BusHaHa y baamci/3sir npo dinancosuil cran, kaacudikoBaHa
HACTYITHIM YHHOM:

2020 2019

T'PH’000 T'PH’000

ToproBeAabHa KPEAUTOPChKA 3a00PrOBAHICTD TPETIM CTOPOHAM 14,584 2,513

ToproBeAbHA KPEAHTOPCHKA 3a00PrOBAHICTD IIOB A3AHUM 132 357
CTOPOHAM

Ycworo 14,716 2,870

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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Ve moTouna KpeAnTOpChKa 3a00ProBaHiCTh ACHOMIHOBAHA Y HACTYIIHUX BAAFOTAX:
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2020 2019
TPH’000 TPH’000
I'puBra 2,374 1,362
Aonap CIIIA 296 787
€spo 2,110 721
Pociticpkuii pybap 9,920 -
IToAbcbKuUit 3AOTHI 16 -
Ycporo 14,416 2,870
25. ITorouna KpeAuTOpPChKA 3a00ProBaHICT 32 OAEPIKAHUMU aBAHCAMU
Cranom Ha 31 rpyAHs, 3a00prOBaHICTD 32 OACPKAHUMU ABAHCAMU IIPEACTABACHA HACTYIIHHM YHHOM:
2020 2019
TPH’000 TPH’000
ABaHCH OAepIKaHI BiA TPETIX CTOPIH 56,777 2,370
ABaHCH OAEpKaHi Bia ITOB'3AHUX CTOPIH 12,585 4
Ycporo 69,362 2,374
Vst 3a00proBaHicTs 32 OACPKAHIMI ABAHCAMH ACHOMIHOBAHA ¥ HACTYITHHUX BAAIOTAX:
2020 2019
TPH’000 TPH’000
I'puBus 63,686 437
Aoaap CIIA 5,676 368
€spo - 1,569
Ycporo 69,362 2,374
26. Iami morouni 30608' A3aHHA
Cranom Ha 31 rpyAHs, iHII1 ITOTOYHI 30008’ A3AHHA IIPEACTABACH] HACTYITHUM YHHOM:
2020 2019
TPH’000 TPH’000
Iu1mra morovna 3a00ProBaHiCTh TPETIM CTOPOHAM 16,812 12,331
Irrmra motouna 3a60proBaHiCTb IIOB'I3AHIM CTOPOHAM 77,115 1,620
Ycworo 93,927 13,951
Vi iammi moTovHi 30008’ A3aHHA ACHOMIHOBAHI y HACTYITHHX BAAFOTAX:
2020 2019
TPH’000 TPH’000
I'puBra 91,429 13,903
Aonap CIIIA 57 48
Pociticpkuii pybap 2,441 -
Ycworo 93,927 13,951

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT

HE3aJIOKHOTO ayIMTOpa MOJaHO Ha CTOP. 3.
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27. 3abe3neueHHs

Cranom Ha 31 rpyAHsA, TOTOYHI 3a0€3II€YCHHS IIPEACTABACH] HACTYITHIM YHHOM:

2020 2019
TPH’000 T'PH’000
3abe3reueHH 3a rapaHTIAMI 395 769
3a0e31eueHHA IEPCOHAAY 3 HEBUKOPHCTAHUX BIAIIYCTOK 7,965 8,380
Ycworo 8,360 9,149

Vci moro4Hi 3abe3redeHHA ACHOMIHOBAHI y IPHBHI.
3abe3meueHHA 32 Ienciitae Bcroro

rapa”TiAMH Ta iHII  3a0e3eueHHA
3a0e3IIeueHHA

T'PH’000 T'PH’000 T'PH’000
Cranom Ha 01 ciuna 2019 8,572 57,648 66,220
Bunwnkan nporarom poky 7,158 41,998 49,156
Peanizosani (6,581) (8,774 (15,355)
Cranom Ha 31 rpyansa 2019 9,149 90,872 100,021
Bunukan nporarom poky 5,832 1,555 7,387
Peanizosani (6,621) (8,297) (14,918)
Cranom Ha 31 rpyana 2020 8,360 84,130 92,490
Koporkocrpoxosi cranom Ha 31 rpyansa 2020 8,360 9,239 17,599
Aosrocrpokosi cranom Ha 31 rpyansa 2020 - 74,891 74,891
Ycworo 8,360 84,130 92,490
Kopotxkocrpoxosi cranom Ha 31 rpyans 2019 9,149 8,170 17,319
Aosrocrpokosi cranom Ha 31 rpyans 2019 - 82,702 82,702
Ycporo 9,149 90,872 100,021

3a0esreueHHA BU3HAYACTHCHA 110 BIAHOIIECHHIO AO IIEPEADAYYBAHUX IIPETCH3IH 34 rapaHTIAMH HA IIPOAAHI
aBTOMOOIAL mpoTAroM ocraHHix 1-3 POKIB 3aA€KHO BiA IapaHTIIHOrO IIEPIOAY Ha IIEBHY MAPKy 1 MOAEAB
aBTOMOOIAA. [IpunyIeHus, BUKOPUCTaHI AAA PO3PAXYHKY CYMU 3a0€3IIeUEeHHS A TapaHTil, IPYHTYBAAKCH HA
[IPOAAKAX ABTOMOOIAIB 3 IapaHTIfAMH 34 IOTOYHUMN 1 IIOIIEPEAHIN IIEPIOAH I MEHYAOMY AOCBIAL IIIOAO pIBHA
PEMOHTIB BCIX IIPOAAHHUX aBTOMODIAIB. ¥V MalOyTHBOMY 30iABIIIEHHA CYMU PE3EPBY BU3HAECTHCA AK BUTPATH HA
[TO3UKH B Pa3i 3aCTOCYBAHHA AHCKOHTYBAHHS.

KomrmaHis BusHaE BIAIIKOAYBAHHA YaCTHHU 20O BCIX BHAATKIB, TOTPIOHUX AASl ITOTAIIICHHSA 3a0€3IICICHHSA 32
paxyHOK rapaHTiii ItocradasbHHKIB. KoMITamid Bu3HA€ BIAIIKOAYBAHHA, KOAH ICHY€ (PaKTHYIHO ITOBHA
BIICBHEHICTb, IO BIAIIKOAYBaHHA OyA€ OTPHMaHO, fAKIIO KoMIaHIA BpEryAroe 3000B’A3aHHA IIEPEA
BAACHUKOM aBTOMOOIASL.

AeprkaBHUIA IEHCIMHMI ITAQH i3 BCTAHOBA€HHMH BUIIAATAMU (IIiABTOBI IIEHCIT)

I'pyrra mae ropuamdane 3000B’s13aHHA CliAagyBaTH AepkaBHOMY IIeHCIHHOMY (DOHAY YKpalHH KOMIICHCALLIO
32 IIABIOBI IIEHCIT, BUIIAAYYBAH] IIEBHUM KOAHIIHIM T4 ICHYIOYHM IPAIBHUKAM IAIpHEMCTB [ pyrim.

3a LKUM [IAAHOM IPALIBHUKH INAIPUEMCTB, fAKI MAarOTh IIEBHHUN CTaX POOOTH y IIKIAAMBUX AAA 3AOPOB’A
YMOBaX Ta BIAIIOBIAHE IIPABO AOCTPOKOBOIO BHXOAY Ha IICHCIFO, OTPHMYIOTH IIPAaBO HA AOAATKOBI BHUIIAATH,
Akl piHaHCyrOTBCH I'pymoro Ta  BumAauyroTbes  depes AepraBHHE IIeHCIHHHE (oHA  YKpaiHH.
L1i 30608’ s13aHHA BIALIOBIAAIOTH BU3HAYCHHIO IICHCIHOTO IIAQHY i3 BCTAHOBACHIMH BHIIAATAMH.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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3asHaveHUN AAAl IIeHCIHHUI TAaH € HeDIHAHCOBAHUM.

V TabANLAX HIDKYE IMACYMOBYIOTBCA KOMIIOHEHTH YHCTHX BHTPAT 3 ICHCIHHOIO 3a0€3I1e9YeHHs, BUSHAHUX ¥
3BITI IIPO IPUOYTKY TAa 30MTKH Ta IHII CYKYITHI AOXOAU T2 ¥ 3BITi IIPO (DIHAHCOBHI CTAH 32 IIAAHOM.

2020 2019

I'PH’000 I'PH’000
Butparu 3 neHciiiHoro 3abe3reyeHHa
Bapricte morourmx mocayr 230 198
Burparu Ha BiacOTKEH 7371 7 680
Burparn 3 mencitinoro sabesredeHHs, BUSHAHI y IPUOYTKY Ta
30UTKY 7 601 7 878
ITepeorrinka, BU3HAHA B iHIIIIX CYKYIIHHX AOXOAAX (6 046) 34120
Bcroro BuTpar 3 neHciiiHOro 3a6e3neueHHs, BUSHAHUX
y 3BiTi Hpo IpUOYTKU TA 36UTKH TA iHII CYyKYITHi AOXOAH 1555 41998

3MIHU y IIPUBEACHIN BAPTOCTI 3000B’A3AHHSA 32 IIAAHOM 13 BCTAHOBACHHMU BHIIAATAMU OYAH HACTYITHIMHE:

2020 2019

T'PH’000 I'PH’000

TenepimniHa BapTiCTh HA IOYATOK POKY 90 872 57 648
Bapricts norounux mocayr 230 198
Burparu ma BiacoTKH 7371 7 680
Ilepeoriinka, BU3HAHA B IHIIHX CYKYIIHUX AOXOAAX (6 040) 34120
ITewncii BumaavesHi (8 298) (8774
TenepimHa BapTicTs Ha KiHEIlb POKY 84 129 90 872

OcCHOBHI HIPHIIYIIEHHA, BHKOPHCTAHI IIPM BHU3HAYEHHI IIEHCIHHUX 3000B’fA3aHb 3 IECHCIHHHX IIAAHIB
Kowmrmamii, mpeAcTaBACHI HACTYITHIM YHHOM:

2020 2019
MaiiGyTHe mABHITIEHHA 3apOOITHOI ITAQTH 9,56% 8,50%
CraBka AMCKOHTYBaHHS 9,56% 8,50%
[TAuHHICTD TIEpCOHAAY 20,0% 20,0%

28. ITorenuiiini Ta yMmoBHi 3000B’A3aHHA
CepesoBuirie AIAABHOCTI

TpuBaaunii yac B Ykpaini B VKpaiHi criocrepira€rbcs moaitudaHa kpusa. Ao Hel AOAaAACHd EKOHOMIYHA KPH3a,
ITOYATOK AKOI OyB cupmvuHeHuil cBiroBoro kpusoro 2008 poxy. ¥V 2014 poui Ao AaHux pakropiB AOAaAHCA
irme anekcis AsroHomHOl PecriyOaiku Kpum, sika paxruaso BuOyA2 13 eKOHOMIYHOI AIIABHOCTI YKpaiHH, a
TAKOK 30pOMHUE KOHMAIKT Ha 4YacTHHI TepurTopiii AyraHcekoi Ta Aomerpkoi obaacreit. LIi moall masm
HACAIAKOM BHCOKHH piBeHb IH(AALI, ACBAABBALIIO HAIOHAABHOI BAAFOTH IIIOAO OCHOBHHX IHO3EMHHX
BAAIOT, OpaK AIKBIAHOCTI Ta BOAATHABHICTD Ha (DIHAHCOBHUX PHHKAX.

B 2020 poui cepeaniii pisens imdasamii ckaas 2,4% (2019: 4,1%). Exonomika Vkpainm IpoAOBKyBasa
BIAHOBACHHA BIA HACAIAKIB €EKOHOMIYHOI Ta IIOAITHYHOI KPU3H ITIOIEPEAHIX POKIB, II0 BIAUHYAO ciiaA BBIT B
2020 porti Ha 5,0% (2019: spocramus 4,1%) Ta cTabiAi3ariiro HAIIOHAABHOI BAATOTH.

3anopispkuii ABTOMODIAEOYAIBHII 3aBOA - €ANHE B YKpalHi MAIIPHEMCTBO, KU BOAOAIE ITOBHUM IIHKAOM
BHPOOHUIITBA ACTKOBHX aBTOMODIAIB. CBOro miky aBromMobinebyAyBaHHs Ykpainu aocsarao y 2008 port, koan
6yao Bumymeno 401 599 asro, 3 Hux 3anopisskum ABromMobiAeOyAlBHEM 3aBoaoM 254 752 OAMHUIb, IO
craHoBuTh 03% BiA 3araAbHO! KIABKOCTI BHPOOAeHHX aBTOMOOiAiB. [licas csitoBoi kpusu 2008 poxy Ta
BHyTpimHbOi Kpusu 2014 poxy aBromoOiabHE BHpOOHHIITBO B YKpaiHi 3HauHO 3HHM3HAOCA. Ha cporoamni

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHAaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa IMOJAHO Ha CTOp. 3.
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BUPOOHHUIITBO ACTKOBHX aBTOMOOIAIB B Vikpaimi 1 B Kommamii HnpakTadHO 3ynHMHEHE, IO 3YMOBACHO
HACTYIIHIMU YHHHHKAME: CBiTOBa Kpu3a 2009 poky, BHACAIAOK AKOI 3pOCAa BAPTICTH IMITOPTOBAHHX YACTUH
T4 3MEHIIHMAA KYIIBEABHY CIIPOMOXKHICTb, 3MCHIICHHS KPEAHTYBAHHA HACCACHHSA, BBEACHHA Pociero
YTHAIZAIIHHOrO 300pYy, IO 3MEHIIIMAO MOXAUBOCTI €KCIIOPTY, BIAKPHTTSA BHYTPIIIIHBOIO PUHKY IICAS BCTYITY
A0 COT, GeamuTHUIT BBI3 aBTOMOOIAIB Ha eBpomerchkiil peectparii. ¥ 2018 pori B Vipaini Oyao BupoOaeHO
Amize 5 660 AerkoBux aBTOMOOIAIB, ITO0 craHOBUTH 1,0% BiA HasBHOI motyxHOCTI Ta 7,1% BiA HIpoAaxy
HOBUX aBTOMOOIAIB. [Ipn ibomMy oOcAr pHHKY HOBHUX aBTOMODIAIB ckopoTtusces 3 623 252 oamnnns 2008 porr
A0 82 330 oananmp y 2017 porri.

BkasaHi IIOAITHYHI Ta €KOHOMIYHI IIPOOAEMH IIOCHAIOIOTBCA THM, IO B YKPAlHCBKIH €KOHOMIII OCHOBHE
IIOAATKOBE HABAHTAKECHHA IIPUIIAAd€ HA BHUpOOHmITBO. [lpm mpomy mnoummaroum 3 2014 poxy aame
IIOAQTKOBE HABAHTAXKEHHSA 30IABIIIYBAAOCS: 30IABIIICH] CTABKH AKITH3HOIO IIOAATKY Ha BUPOOACHI HOBI ACTKOBI
aBTOMOOIAL; BBEACHO aKIIM3HHUH IIOAATOK Ha BHPOOACHI aBTOOYCH i BaHTa)HI aBTOMOOIAl; BBEACHO IIOAATOK
HA HEPYXOMC MAaHO, AIKHH ITOIIHPIOECTHCA HA OYAIBAL 1 CITOPYAH, 3aAifHI GE3IIOCEPEAHBO y TOCIIOAAPCHKIN
AIIABHOCTI IIPOMHCAOBHX IIAIIPHEMCTB; iCTOTHO 30IABIIIEHO IIOAATOK HAa 3EMAIO Yepe3 HOro IHAEKCALIIO
BIAITOBIAHO AO BUMOI HOPM IIOAATKOBOTO KOACKCY.

[MTopanprma crabiAisarifs €KOHOMIYHOI Ta IIOAITHYHO! CHTYyAIlll, BTIACHHS 3aXOAIB IIIOAO CTHMYAIOBAHHS
PO3BHTKY raAy3i aBTOMOOIACOYAYBAHHSA 3aACKNTH, B 3HAYHIN Mipi, BIA Al yKpalHCBKOTO ypsAY Ta BiA TOTO,
HACKIABKH YCIIITHUM OyAe cuiBpoOiTHuITBO 3 Mimuapoanum Basrornum ®oHaOM, pasomM 3 THM, MAHOYTHIH
PO3BUTOK IIOAIN B €KOHOMIYHII T ITOAITHYHIN ITAOIIUHI € BAYKKO IEPEADATIYBAHUM.

V Toit wac, AK BBaKa€ KEPIBHHUIITBO, BOHO BXKHMBA€ BIAIIOBIAHHX 3aXOAIB AAfA IIATPHUMKH CTIHKOCTI OizHecy
Kommanii B IOTOYHHX yMOBAX, IPOAOBKCHHA HUHIIMHBO! HECTaOIAPHOI €KOHOMIYHOI cHryarii Moxe
HEraTUBHO BIAHHYTH Ha pe3yAbTatu AiiapHOCTI Kommamii Ta (piHAHCOBHE CTaH, IpOTE BU3HAYHTH Ieit
BITAUB HAPa3i HEMOKAHBO.

YIIpaBAIHHA pH3HKOM HEAOCTATHOCTI KAIIITAAY

3aspanuam Kommanii mpu yopaBaieeI KamitasaoMm € 3a0esmedenHs saatHocti Kommawil mpoaosxysatn
dyHKIIOHYBaTH HA O€3LEPEPBHIA OCHOBI 3 METOIO OAEP/KAHHA IIPUOYTKY AAf AKIIOHEPIB 1 BUIIA AAS IHIINX
3aI[KABACHUX OCI0, a Takoxk 3abesreduty (DIHAHCYBAHHA ITOTOYHHX OIEPALIHHHUX IIOTPED, KAITAABHHX
BKAAAEHB T2 crpaterii po3surky Kommamii.

OnosarkyBasHA

B pesyaprari 3araapHoi HecTabiABHOI eKOHOMIYHOI cHTyaril B YKpaiHi ITOAATKOBI OPraHN IIPHAIASIOTE BCE
OiAbIre yBaru AIAOBHM KOAaM. Y 3B’A3KY 3 ILIUM PEriOHAABHE Ta 3araAbHOAEP/KABHE IIOAATKOBE 3aKOHOAABCTBO
Vkpaiau mocriino 3MmiHIOIOTBCA. KpiM TOro, 3ycrpidaroTbCA BHUIIAAKHA iX HEITOCAIAOBHOIO 3aCTOCYBAHHT,
TAyMa4eHHA Ta BUKOHAHHA. HeAoTprMaHHA 3aKOHIB T2 HOPMATUBHHUX aKTiB YKpalHH MOKE IIPHU3BECTH AO
HAKAQAAHHA CepHO3HMX ITpadiB 1 meni. B pesyaprari MaiOyTHIX ITOAATKOBHUX IIEPEBIPOK MOXKYTb OyTH
BHABACHI AOAAQTKOBI 3000B’f3aHHA, fKI He BIAITOBIAATEMYTh IIOAATKOBIN 3BitHOCTI Kommanii. Takumu
3000B’A3aHHAMH MOKYTb OyTH BAACHE IIOAATKH, 4 TaKOxk CyrTeBl Irrpadu i memi. ¥ Toi vac Ak Komrramia
BBAKAE, IT[0 BOHA BIAOOpa3MAa BCl omepariii y BIATIOBIAHOCTI 3 YHHHHM ITOAATKOBHUM 3aKOHOAABCTBOM, iCHYE
BEAUKA KIABKICTD ITOAATKOBUX HOPM 1 HOPM BAAIOTHOIO 3aKOHOAABCTBA, B AKHX IIPHCYTHA AOCTATHA KIABKICTH
CYIEPEIAUBHX MOMEHTIB, fIKI HE 3aBKAU HITKO 1 OAHO3HAYHO C(POPMYABOBAHI.

3 28 rpyans 2014 poky BHeceHi geprosi smiHu y [ToAaTKOBHIT KOAEKC VKpaiHH, SKHMH BCTAHOBACHA 0a30B2
cTaBKa ITOAQTKY Ha mpudyTok 3 01 ciuna 2015 pik B posmipi 18%.

FOprangHi muTAHAA

B xoal sBugatinoi rocroaapceekoi AlsiapHOCTI A0 Komrmanii BucyBaroTeca IpereHsii i BoHa Oepe y4acts y
CYAOBHX PO3IAAAAX.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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ITia wac 3Br9aitHOl rocIIoAapchKOl AliapHOCTI KoMmmania Oepe y9acTp y IHINNX CYAOBHX IIPOIECax Ta AO Hel
BrcyBaroThcsl meBHi mpercusii. Ha Aymky xepiBrmmrrBa Kowrmawii, ocrarodme 3000B’A3aHHA, fAKIIO TaKe
BUHUKHE, 3d TAKHMH CIIpaBaMi 200 IIPETEH3IAMH, HE MATHME CYTTEBOIO BIAMUBY Ha (piHAHCOBHUN CTAaH 400
Pe3yAbTaTH MAHOYTHBOI AlAABHOCTI KOoMITaHil.

29. CnpaBeasnBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB

CrpaBearuBa BapTicTb (DIHAHCOBUX aKTUBIB 1 3000B’A3aHb BUSHAYAETHCA HACTYIIHUM YHHOM:

. CIpaBeAAHBA BapTICTh (DIHAHCOBUX aKTHBIB Ta 3000B’A3aHb 31 CTAHAAPTHHUMH YMOBAMH, IO
TOPIVIOTBCA HA AKTUBHHUX AIKBIAHUX PHHKAX, BUSHAYAETBCA BIAIIOBIAHO AO PHHKOBHX KOTHPYBAaHb
(BKAFOYAFOYHM KOTHPYBAHI HA OpPraHI30OBAHOMY PHHKY BEKCEAl AO ITOrarreHHs, HesabesredeHi i
6e3cTpoKOBI OOAlrarii);

° CIPaBEAAHBA BapTiCTh IHIMHX (DIHAHCOBUX aKTHBIB 1 3000B’A3aHb (BHKAIOYAIOYMH OIIMCAHI BHIIIE)
BH3HAYACTHCA BIAIIOBIAHO AO 3araABHOIPHUHHATHX MOACACH PO3PAXyHKY BAPTOCTI HA OCHOBI aHAAI3y
AMCKOHTOBAHHUX I'POIIOBHUX IIOTOKIB 3 BUKOPHCTAHHAM I[iH 32 [IOTOYHUMU PHHKOBHUMU OIICPALIAMH.

Ha aymky KepiBuuirrea Kommamil, 6asamcoBa BapTicTs (PIHAHCOBHUX aKTHBIB Ta 3000B’A3aHp Kommamii,
BiaOOpakeHa B (hiHAHCOBIH 3BITHOCTI, IPHOAH3HO AOPIBHIOE X CIIPABEAAHBIH BAPTOCTI.

30. YipaBAiHHA pU3UKaMu

YpaBAIHHA pH3HKOM CIPYKTYPH KAIITAAY

Komranis yrpaBase cBoiM KarmiTaAOM AAsS 3a0€3II€9eHHA Oe3IepepBHOL AIAABHOCTI B OCSIKHOMY MaHOYTHBOMY
1 oAHOuYacHO! MakcuMmizarii IPHOYTKY aKIIOHEPIB 32 PAXYHOK OIITHMI3amil CIIBBIAHOIICHHS ITO3MKOBHX 1
BaacHuX KortiB. KepiBuuirrso Kommanii peryAfpHO Iieperafsae CTpykIypy cBoro kamiraay. Ha ocmosi
pesyabTatiB Takoro meperasay KomimaHia BixuBae 3aXOAIB AAfl 302AQHCYBAHHS 3aTraABHOI CTPYKTYPH KAITITAAY
IIIASIXOM BHITAATH AHBIACHAIB/POSIOAIAY IIpHOYTKY, eMicil HOBHX aKIIiii/3aAy9eHHA HOBHX BHECKIB AO
CTATYTHOTIO KAITITAAY, 4 TAKOXK OTPHUMAHHA HOBHUX KPEAHTIB 00 ITOTAIIICHHA ICHYIOYO] 3a00PTroBaHOCTI.

OcHoBHI KaTeropii ¢piHaHCOBHX IHCTPYMEHTIB

OcuoBui dinancosi 3000B’a3auuA Kommamii BKAIOYAIOTHP KPEAUTH 1 IIO3UKH, TOPIOBEABHY Ta iHIIY
KPEAUTOPCHKY 3a00PIOBaHICTh, 4 TAKOK IHIIN AOBIOCTPOKOBI 3000B’A3aHHA. (OCHOBHOIO METOIO AAHUX
piHAHCOBUX IHCTPYMEHTIB € 3aAy4eHHsA (DIHAHCYBAHHA AAS omtepariiHol AlstaprOCTI Kommasil. Kommmanis mae
pisHi piHAHCOBI aKTHBH Taki fAK OE3BIACOTKOBI IIO3HKH IIOB’fI3aHUM CTOPOHAM, TOPIOBEAbHA Ta IHIIA
A€OITOPChKA 3a00ProBaHICTD, IPOLIOBI KOIIITH T2 IX €KBIBAACHTH.

Cranowm Ha 31 rpyans dirascosi iHCTpymerTr KomimaHii OyAn IIpeACTaBACHI HACTYIIHUM YHHOM:

2020 2019
TPH’000 TPH’000

Pinancosi akTuBH
TuBecturt - 12,161
ToproseabHa Ta IHIIIA ACOITOPCHKA 3a00PrOBAHICTD 376,339 164,861
I'pormosi korrru Ta iX eKBIBAACHTH 36,825 20,545
Ycporo ¢inaHcoBi akTHBHA 413,164 197,567

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.
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2020 2019
TPH’000 TPH’000

®inancosi 30608’ A3aHHA
ToproBeAbHa Ta iHIIIA KPEAUTOPCHKA 3a00PIOBAHICTD (108,643) (16,821)
Kpeanrn 1 mosuku, Ha AKI HAPAXOBYIOTHCA BIACOTKHI - -
Ycboro ¢ginancoBi 30008’ A3aHHA (108,643) (16,821)
3araapHa 4nCTA DO3MUIIiA 304,521 180,746

VIpaBAIHHA PHSHKAME € BKAUBIAM AASf TOCIIOAAPCHKOI AifiAbHOCTI Kommmamii 1 icrorHmM eaemenToM i
OTIEpAITiH.

OcCHOBHI PH3HKH, BAACTHBI ONepariiHii AlfapHOCTI KoMIaHii, BKAFOIAFOTb:
- KPEAUTHHI PU3HK;
- PH3HK AIKBIAHOCTI;
- BAAIOTHHII PH3HK;
- PH3HK OPOIEHTHHUX CTaBOK.

Kpeanramnii pasux

KpeAnTHUIT pU3HK € PHU3HKOM TOIO, IO KOHTPAICHT MOXKE HE BHKOHATH CBOI KOHKPETHI 3000B'A3aHHS B
crpok mepeA Kommamiero, 1o B pesyaprati mpuseac A0 dinamcoBux 36urTkiB Kommamii. OcHoBHA wacTiHa
npopakis Kommmanil salficHroerscs 1moB'ssaHuM cropoHaM. KoMmaHis CTpykTypye piBHI CBOIO KPEAUTHOIO
PHU3HKY, BCTAHOBAIOFOYH AIMITH Ha CyMH, BIAHOCHO fIKUX PH3UKH € IPUHHATHUMHE, BIAHOCHO OAHOTO KAl€HTa
260 rpymu kalemrtiB. Kommauis OpuifHAAA IIOAITHKY BEACHHS CIIPaB TIABKH 3 KPECAHTOCIIPOMOMKHEME
KOHTPAr€HTAMU 1 OTPHUMAHHA AOCTATHBOI 3aIOPYKH, y pasi HOTpeOH, fK 3acO0M 3MEHINICHHA PH3HKY
piHAHCOBUX 30UTKIB B PE3YABTATI HCBHKOHAHHSA 3000B'fA3aHb. YIIPABAIHCHKHI IIEPCOHAA 3AIHCHIOE aHAAILS
KPEAUTHOTO PU3HKY HA OCHOBI MOACAI OUIKYBAHIX KPEAUTHHX 30MTKIB.

CraBxkn OviKyBaHHX 30MUTKIB 0a3yrOTbCA Ha IPOMIAL IAATEKIB ITO IMpoAXKaM 3a ocTaHHI 48 micamis ao 31
rpyara 2020 poky ta 1 cigad BIAIIOBiAHO. lcTOpHYHI CTAaBKHM KOPHIVIOTHCA 3 YpaxXyBaHHAM IIOTOYHHUX Ta
[IEPCICKTUBHUX MAKPOCKOHOMIYHHX (DAKTOPIB, IO BIIAMBAIOTD HA B3AATHICT KAIEHTA CIIAAYyBATH
Herrorameny cymy. Kommanis Bu3HaYmAa piBEeHb BaAOBOTO BHYTpIIIHBbOro mpoAykry (BBII) Ta pisens
6e3podITTA B KpalHaX, B AKX KAIEHTH € PE3HAECHTAMH, AK HANOIABII peAcBAHTHUMU (DAKTOPAMH, 1 BIATIOBIAHO
KOPHUIYE ICTOPHUYHI IIOKA3HUKH BHTPAT HA OCHOBI OdiKyBaHMX 3MiH nwux paxropis. Ilpore, 3 orasay Ha
KOPOTKHUI IIEPiOA, HAa AKUI BIANBAE KPEAUTHHUI PU3HK, BIIAHB I[MX MAKPOEKOHOMIYHHX (PAKTOpIB He OyB
BU3HAHHUH 3HAYHUM IIPOTATOM 3BITHOTO IIEPIOAY.

V 3B'f3Ky 3 BIACYTHICTIO HpoCTpodecHUX IaarTexiB, Komiranis BH3Hauae OUiKyBaHI KPCAUTHI 30HTKH AAS
AEOITOPCHKOI 3a00ProBaHOCTI 32 AOIIOMOIOXO IIPOTHO3HO] iHdopMaliii, 1110 oTprMaHa 0€3 HAAMIPHUX BUTPAT
200 3ycuap. Kommanis nocTiiHoO KOHTPOAIOE KPEAUTHY AKICTh KOHTPAIEHTa HA OCHOBI CHCTEMH 30BHIIIIHBOI
kpeanTHO! pedtuHroBol cucremun S&P Global, sika € akTyaApHOIO Ta IIyOAIYHO AOCTYIIHOIO Ha caffti
xomnasil. Cranom Ha 31 rpyana 2020 poxy cyBepeHHHI KPEAUTHHI peHTHHT YKpainu 3pic Ao piBua «B» (01
ciuas 2020 poxy: «B-»), 110 IpU3BOANTH A0 UMOBIPHOCTI AePOATY AAs 3a00prosarocTi A0 1 poky Ha piBHI
4,1% (01 ciama 2019 p .: 3,6%), 110 BU3HAYCHO CHCTEMOIO 30BHINIHIX KpeAnTHHX peirunris S & P Global
Kommanis BBazkae, 110 OMIHIOBAHUN pe3epB HA OYIKyBaHI KPEAUTHI 30HMTKH CTOCOBHO TOProBoi A€OITOPCHKOL
3a00proBaHiCTh 32 TOBApH, POOOTH Ta IOCAYTH Ta IHIIO! HOTOYHOI Ta AOBrOCTPOKOBOI AEOITOPCHKOL
3aboprosanocti cranom Ha 31.12.2020 poxy € HecyrTeBUM.

I'pormosi korrru Ta X €KBIBAACHTH, TaKi fAK IIOTOYHI PaXyHKH, AKI KAACH(IKYIOThCA AK (PIHAHCOBI AKTUBH, IIIO
OLIHIOIOTHCS 32 AMOPTU30BAHOIO BAPTICTIO, TAKOK IIAASTAIOTH 3araABHOMY IIAXOAY. OAHAK y 3B'A3KY 3 THM,
III0 OTOYHUI PAXYHOK MA€ IIPaBO IIOTAIIEHHA Ha BUMOLY, TO 12-MicA4HI Ta O4iKyBaHi 30MTKA BUMIPIOFOTBCA
oaHaKoBO. Lle o3Hagae, 1110 OviKyBaHI KPEAUTHI 30HTKI OYAYTh HECYTTEBHMII.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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baaancosa Bapricte nmx (PIHAHCOBUX aKTHBIB, 34 BHPAXYBAHHAM pPE3EPBY IIA CYMHIBHY A€OITOPCBKY
3a00PrOBAHICTD TA IHIIIIX OOOPOTHUX AKTUBIB, € MAKCHMAABHOIO CYMOIO KPEAHTHOIO PHU3HKY.

MakcumaAbHHI piBEHb KPEAUTHOTO pU3HKy KoMmIiTamil Mozke iCTOTHO BapirOBaTH 3aA€KHO BiA IHAMBIAYAABHIX
PH3HKIB, BAACTUBUX KOHKDCTHHM AKTUBAM, 34araAbHIX PUHKOBHX pH3HKIB. MaKCHMaABHUN — piBEHB
KPEAUTHOIO PH3UKY AAf (PIHAHCOBUX aKTHBIB, BiaoOpaxeHnx y baaamci (3Bir mpo piHaHCOBHI CraH),
AOPIBHIOE OAAAHCOBIN BAPTOCTI LINX aKTUBIB, O€3 ypaxyBaHHSA 3aAiKiB 1 3000B’A3aHb 200 3a0e3IIeUCHHS.

Cranom Ha 31 rpyans 2020 poxy 97% ycporo saamiky Toprosoi i iHimroi aebiropcpkoi 3aboprobaHOCTI
IIAAITATOTH OTPUMAHHIO Bia mIOB's3ammx cropin. OcHOBHI 3aaummkum AeOiTopcbkoi 3a60proBaHOCT Bia
ITOB'I3AHUX CTOPIH BKAIOYAIOTH HACTYIIHI 3AAMIIKH TOPrOBEABHOI ACHITOPCHKOI 3a00proBaHoCTi, IIOB'A3aHOT 3
KOMITAHIAMH ITiA 3araABHIM KOHTPOAEM, CKAGAarOTh 300,846 Tuc. rpH. (IIpmvitkm 19 n 20).

Pusux aixBizHOCTI

Pusux aikBiAHOCTI Iie pru3uK TOrO, 110 KOoMITaHia He 3MOzKe IIOracuTH CBOI 3000B’I3aHHA 11O Mipl IX HACTAHHAL.
IMoswurisn AlkBiaHOCTI KOoMimaHil peTeABHO KOHTPOAIOETHCA 1 yrrpaBAaseThcA. KoMITanis BUKOPHCTOBYE IIPOIIEC
ACTAABHOIO OIOAKETYBAHHA Ta IIPOTHO3y TIPOIIOBHX KOINTIB AASl TOrO, IIOO TapaHTYBATH HAaABHICTDH
AACKBATHHX KOIIITIB AAfl BUKOHAHHA CBOIX IIAQTLKHUX 3000B’A3aHb. biabmricts Burpar Komuasil € smMinHuMH 1
3AAEKATD BiA OOCATY PeaAi30BaHOI rOTOBOI IIPOAYKLIIL.

Poskpurra dinancoBux 30008’a3anp Kommamil 3a Tepmimamu norarmenns cramom Ha 31 rpyama 2020 p.
ITPEACTABACHE HITKYIE:

Brpoaosix Bia Tppox  ITonaa poky Ycporo
TPBOX MiCALIIB AO
MicALiB OAHOTO POKY
I'PH’000 I'PH’000 I'PH’000 T'PH’000
Kpeauropcpka 3ab0oprosaHicTs
IIEpeA TpeTiMu 0codamm 30,938 39 419 31,396
Kpeauropcpka 3ab0oprosaHicTs
IIEPEA ITOB’A3AHUMHI CTOPOHAMH 1,036 - 73,211 77,247
Ycroro 31,974 39 76,630 108,643

Poskpurra dimancoBux 30608’a3anp Kommamii 3a Tepminamu morarmensa cranom Ha 31 rpyams 2019 p.
IIPEACTABACHE HITAUE:

Bupoaosix Bia Tprox  ITonaa poky Ycporo
TPHOX MicALIB AO
MicAriB OAHOI'O POKY
TPH’000 TPH’000 TPH’000 TPH’000
Kpeauropcpka 3a00propaticTs mepea
TperiMu ocobamu 8,789 199 5,857 14,845
Kpeauropcpka 3a00propaticTs mepea
ITOB ’A3AaHHUMH CTOPOHAMU 1,611 365 - 1,976
Ycworo 10,400 564 5,857 16,821

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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Basroramii pusux

Baarorauit pusuk € pusmkom TOro, mo BapTicTh (PIHAHCOBUX IHCTPYMCHTIB OYAE CXHACHA AO KOAUBAHD B
pesyabTati 3MiH KypciB oOMiHy BaAroT. Komiamia 3AlficHIOE Aefiki omepamnil B IHO3EMHHX BAAIOTAX, OTIKE,
BHHHUKAIOTh PHU3UKKA 3MIHH KypciB OOMiHy BaAroT. KoMmaHis He BHKOPHCTOBYE SKHX-HEOYAD
MOXIAHHX (DIHAHCOBHX IHCTPYMCHTIB AAfl VIIPABAIHHA PH3UKOM 3MIHH KypCiB BaAIOT, B TOH IKe d9ac,
kepiBHunTBO  Kommamii  Hamarae€rbCs — 3MEHIINTH — BIAHB  TAKOIO PU3HKY INAAXOM  IHATPHUMKH
MOHETAPHUX aKTHUBIB i 3060B'13aHb, BUPAKEHNX B IHO3EMHUX BAAIOTAX, HA OAHOMY 1 TOMY K piBHi (GiAb MeHII
crabiABHOMY). KepiBuurrrso Kommmanil — BBakae, IO BAAFOTHHE pPH3HK —IIOMIKIIYETBCA 32 PAXYHOK
iCHyBaHHS HAAXOAKCHB B AOAPAX CLLIA BIA €KCITOPTHHX IIPOAKIB, a BHYTPIIIIHI MiHK
IIPOAQXKIB PEIYAAPHO HEPETASAAIOTECA HA INACTABI KOAUBAHB IHO3EMHHX BAAIOT, IO Y4CTKOBO KOMIICHCYE
obcayroByBanus AcnominoBaunx B AoAapax CIIIA 30608'13aus Kommamii.

Kowmranis 3alficHIOE omepani, B OCHOBHOMY, B HACTYIHHX BaAfoTax: AoAapax CIIIA eBpo, pocificbkux
pyOAfX i TOABCHKUX 3A0THX. Kypcum OOMiHY AAfl IIMX BAaAIOT IIO BIAHOIIEHHIO AO I'PHBHI, BCTAHOBACHI
Harmionaapaum Oankom Yipainun (HBY) cramom Ha BIAITOBIAHI AQTH, OYAM IIPEACTABACHI TAKUM YIHOM:

Aorapu €spo Pociiiceki IToAbchKi

CIITA pyoai 3A0Ti

Cranowm Ha 31 rpyans 2019 p. 28,2745 34,7396 0,3782 7,6348
Cranowm Ha 31 rpyans 2019 p. 23,6862 26,422 0,3816 6,1943
Cranom Ha 31 rpyans 2018 p. 27,6883 31,7141 0,3983 7,3706

baaancoBa BapTicTh MOHETAPHHUX AKTUBIB Ta 3000B’A3aHp KoMIIaHil, BUpakeHA B IHO3eMHIH BAAIOTI, CTAHOM
HA 3BITHY AQTy, HACTYIIHA:

Aorapu €spo Pociiiceki IToAbchKi
CIITA pyoai 3A0Ti
TPH’000 TPH’000 TPH’000 TPH’000
31 rpyansa 2020
DinaHCOBI AKTUBU 13,592 18,528 39 -
dinancosi 30008’ s13aHHS (353) (4,551) (12,361) (16)
Ycboro: uyncra no3uiis 13,239 13,977 12,322 (16)
31 rpyansa 2019
DinaHCOBI AKTUBU 10,511 1,720 39 1
®iramcosi 30008’ A3aHHA (835) (721) - -
Ycporo: uncra mosuiria 9,676 999 39 1

VYV HIKYIEHABEACHHX TaOAMIAX IpeACTaBAeHA i1Hdopmamia po dyramsicte Kommasii Ao 3mirHeHHA i
ITOCAAOACHHA YKPAIHCHKOI IPUBHI CTOCOBHO BIAITOBIAHIX 1HO3EMHUX BAaAIOT. 3a3HAYCHI B TAOANLIAX BIACOTKH €
pIBHEM YYTAHBOCTI, ITIO BUKOPHUCTOBYETHCA ¥ BHYTPIIIHIH 3BITHOCTI KAFOUOBOTO YIIPABAIHCHKOTO IIEPCOHAAY, 1
ABASIFOTH COOOXO OLIHKY KepiBHUIITBA MOKAMBUX 3MIH BAAFOTHHUX KypCiB. AHAAI3 YYTAHBOCTI BKAFOYAE TIABKU
HEITOraIrieHl MOHETAPHI CTATTi, BUPAXKCHI B IHO3EMHII BAaAIOTI, 1 KOPHUIYE iX IEpepaxyHOK B IHIINY BAAIOTY HA
KIHEIb IIEPIOAY 3 YPaxXyBaHHAM BIAIIOBIAHOI 3MIiHE B Kypcax OOMiHy BaAroT. [lo3HTHBHMI IIOKa3HHUK BKa3ye Ha
30IABIIIEHHA IPHOYTKY IIPH 3MIIHEHH] YKpalHCHKOI IPHUBHI ITO BIAHOIIECHHIO AO BIAIOBIAHOI Baarotu. Ilpu
I1ocAa0AEHH] YKpalHChKOI IPUBHI 110 BIAHOILIEHHIO AO BIAIIOBIAHOI BAAFOTH, BUHUKATUME HEIATUBHHE BIIAHB
Ha IIPUOYTOK, 1 3AAHIIKH, IIPEACTABACHI HIKYE, OYAYTh MATH IIPOTHACKHI ITOKA3HUK.

Aoaap CIIIA €spo Pociiicekuii
2020
3mina y Kypci ooMiny 15,00% 15,00% 15,00%
[Tpubyrox/ (36mrok), I'PH’000 1,986 2,097 1,860
2019
3mina y Kypci oominy 15,00% 15,00% 15,00%
ITpubyrox/ (36urox), I'PH’000 1,451 150 6

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIEKHOTO ayANTOpa MOJAHO Ha CTOp. 3.
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OOMesxeHH aHAAIZY Iy TAHBOCTI

V npuBeacHUX BHINE TAOAUIIAX BIAOOpaKEHUIT BIIAUB 3MIHH B TIOAOBHOMY AOIYVIICHHI, TOAl fAK iHImi
AOUIYIIEHHS 3aAMINAIOTHCS HE3MIHHUMU. B AIFICHOCTI, OAHAK, MOKE ICHYBATH 3B'I30K MK AONYIIEHHAMH |
IHITTIMH YIHHHIKAME. TaKOXK CAIA 3a3HAYHTH, IO YYTAUBICTH MA€ HEAIHINHHE XapaKrep, TOMY HE ITOBHHHI
IIPOBOAUTHCS IHTEPIIOAALIA a0O EKCTPAIIOAALA OIABIIIOIO a00 MEHIIIOrO BIIAHBY.

AHaAI3 9yTAIBOCTI He BpaxoBye, 110 KOMIAHis aKTUBHO yupaBase axTuBamu i 3000B's13auasamu. Kpim toro,
dinarcose moaoxeHHs Komiranii MOKe 3MIHITHCA 3aACKHO BIA 3MiH, IIIO BIAOYBAIOTBCA HA PHHKY.

IHrni oOMexeHHA aHAAI3Y IYTAMBOCTI  BKAIOYAIOTH BUKOPUCTAHHA TIIIOTCTUYHUX — PyXiB HA  PHHKY 3
METOIO PO3KPHTTA IIOTEHIINHOIO PH3HUKY, fAKi € Anire mporaosom Komrranii mpo MaiOyTHI 3MIHM HA PUHKY B
KOPOTKOCTPOKOBII IIEPCIIEKTHBI, IKE YHEMOKAUBAIOE OTPUMAHHSA 3 AKOI-HEOYAD MipH BIIEBHEHOCTI. TaKoix,
OOMEIKEHHAM € AOIIYIIEHHSA, BCI IIPOLIEHTHI CTABKA 3MIHIOIOTHCS AHAAOITIHIM YHHOM.

31. IToail micas Aatu 6GasaHCy

Pusuk mormmpenHa KOpOHaBIPyCy Vv CBiTi Ta B YKpaiHi IiCAA 3BITHOI AATH Ta BIPOBAAKEHHS 3aXOAIB ITIOAO
3ano0iranuA nomupeHHro miei iHdexmii Moxe IPH3BECTH AO 3HAYHOIO CIIOBIABHEHHA EKOHOMIYHOL
aktuBHOCTI B YKpaiui y 2021 pomi. Kpim Toro, mompu Hu3Ky pedpopm Ta HOAIMIIEHHA MaKpOdiHAHCOBOL
cuTyarii yKpaiHChbKa €KOHOMIKA 3aAHIIAETHCA BPA3SAUBOIO AO HECIPHATAHBHUX 3O0BHIIIHIX IIOAIH, ITEpeAyciM
PO3LOPTAHHSA CBITOBOI EKOHOMIYHOI KPU3H, ITAAIHHSA IIiH Ha CBITOBHX TOBAPHNX PHHKAX T4 BIAIIAHBY KAITITAAY.
Boanowac, Ha BiAMIHY BIA ITOIIEpEAHIX Kpu3, YKpalHa 3ycTpidac IIOTOYHI KPH3OBI ABUIIA 3 OIABIIIIM 3aIIACOM
mirHOCTL. [ToCHACHHS ITMX YMHHHKIB MOYKE MATH PISHOCIIPAMOBAHHIT BIIAUB HA PE3YABTATH AIAABHOCTI Ta
dinancosuit cram Kommamii. OAHaK Mipa TaKOTO BIIAMBY Ha CBOIOAHI HE MOKe OYTH AOCTOBIPHO
BU3HAYEHOIO. YIIPABAIHCHKUI IIEPCOHAA PETEABHO CTEKHUTH 34 IIOTOYHUM CTAHOM PO3BUTKY IIOAIH 1 BiKHBae
HEOOXIAHUX 3aXOAIB AAfl TOCAAOACHHSA THCKY HETATHBHIX YHHHUKIB

32. AsTtopusariia ¢ginancoBoi 3BiTHOCTI

dimarcosa 3BITHICTD 32 PiK, 110 3akiHgamBca 31 rpyans 2020 poxy, cxpasena 21 ksitaa 2021 p.

[Ipumitku Ha cTop. 18-57 € HEBiA €MHOIO YACTUHOIO 11i€i KOHCOJi10BaHOi (piHaHCOBOI 3BITHOCTI. 3BIT
HE3aJIeKHOTO ayIUTOpa MOJAHO Ha CTOp. 3.



